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Ledelsespitegning

Statement by Management

Ledelsen har dags dato behandlet o godkendt
arsrapporten for 1ojanuar - 3r december 2019 for
DataFlight Lurope A/S

Arseapporien or atlagt 1 overenssienmnelse med
arsregnskabsloven.

Det er vores oplatielse. at drsreguskabel giver ot
retvisende billede af sclskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for perinden 1.

januur — 31. december 2o19.

Det er endvidere vOres npfattelsc, at
ledelsesberctningen  indeholder  en
redegorelse for udviklingen i selskabets aktivitoter
vg okonomiske forhold. drets resultat og for

selskabets finunsielle stilling.

retvisende

Arsrapporten  indstilles  til reneralforsamlingens
godkendelse.
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Tescav, Management have diseusaed aned appros i
the annnal reporl of Datafldight Furopr A/S for the

financial year t.January 1 December 2019,

The annual report has beon prepared in accordanee
with the Danish Financial Statement Act.

In our omnion. the financial statements give a true
and fair view of the company’s financial pesition at
31 December 2019 and of the resuits of the
company’s operatinns for the period 1+ Junvary - 31

December 2019,

Further, in our opinion, the Management's review
gives a fair review of the development in the
Companv's operations and financial matters and the
results of the Company's operations and financial

position.

We recommend the adoption of the annual report at
the annual general meeting
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Den uafhangige revisors revisionspategning

Independent Auditor’s Report

Til kapitalejerne i DataFlight Europe A/S

Konklusion

Vi har revideret &rsregnskabet for Dataflight
Europe A/S for regnskabséret
31. december 2019, der omfatter resultatopgerelse,
balance, egenkapitalsopgerelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter drsregnskabsloven

1.januar -

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af
resultatet af  selskabets  aktiviteter for
regnskabsaret 1. januar — 31. december 2019 i
overensstemmelse med &rsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifslge disse standarder og krav er nzrmere
beskrevet i revisionspitegningens afsnit "Revisors
ansvar for revisionen af arsregnskabet". Det er
vores opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores
konklusion.

Ugfhzngighed

Vi er uathangige af selskabet i overensstemmelse
med internationale etiske regler for revisorer
(IESBA's Etiske regler) og de yderligere krav, der
er geldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til disse
regler og krav.

To the shareholders of DataFlight Europe
A/S

Opinion

We have audited the financial statcments of
DataFlight Europe A/S for the financial year
1January — 31 December 2019, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including accounting
policies. The financial statements are prepared in

accordance with the Danish Financial Statements
Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2019 and of the results of
the Company's operations for the financial year 1
January - 31 December 2019 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the "Auditor’s
responsibilities for the audit of the financial
statements” section of our report. We believe that
the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these rules and requirements.



Den uathangige revisors revisionspitegning

Independent Auditor’s Report

Ledelsens ansvar for Arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser for nedvendig for at udarbejde et
arsregnskab uden vasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af &rsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at
udarbejde  Arsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hej grad af sikkerhed er et hejt
niveau af sikkerhed, men er ikke en garanti for, at
en revision, der udferes i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er gzldende i Danmark, altid
vil afdakke veasentlig fejlinformation, nir sddan
findes. Fejlinformationer kan opstd som folge af
besvigelser eller fejl og kan betragtes som
vasentlige, hvis det med rimelighed kan forventes,
at de enkeltvis eller samlet har indflydelse pa de
pkonomiske beslutninger, som regnskabsbrugerne
treffer pé grundlag af 4rsregnskabet.

Management’s responsibility for the
financial statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from matcrial
misstatemcnt, whether due to fraud or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are frec from material misstatement, whether due to
fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of the financial statements.



Den uafhangige revisors revisionspategning

Independent Auditor’s Report

Som led i en revision, der udferes i
overensstemmelse med internationale standarder
om revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisionen.
Herudover:

» Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i drsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshand-
linger som reaktion pd disse risici samt
opndr revisionsbevis, der er tilstrzekkeligt
og egnet til at danne grundlag for vores
konklusion. Risikoen for ikke at opdage
vesentlig fejlinformation forirsaget af
besvigelser er hajere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvzrgel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesattelse af intern
kontrol.

e Opnir vi forstidelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omst@zndighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional skepticism throughout the
audit. We also:

« Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations
or the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company's internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.



Den uafhangige revisors revisionspitegning

Independent Auditor’s Report

o Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet p& grundlag af regn-
skabsprincippet om fortsat drift er passen-
de, samt om der pa grundlag af det opna-
ede revisionsbevis er vaesentlig usikkerhed
forbundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selska-
bets cvne til at fortsatte driften. Hvis vi
konkluderer, at der er en vasentlig usik-
kerhed, skal vi i vores revisionspitegning
gore opmzrksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstreekkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
leengere kan fortsatte driften.

e Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om
Arsregnskabet afspejler de underliggende
transaktioner og begivenheder pd en
sidan méide, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den everste ledelse om bl.a.
det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen

e Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor's report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusion is based on the audit evidence
obtained up to the date of our auditor's
report. However, future events or
conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.



Den uafhangige revisors revisionspategning

Independent Auditor’s Report

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen,

Vores konklusion om &rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med A&rsregnskabet eller
vores viden opnéet ved revisionen cller p4 anden
maéde synes at indeholde vzsentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kravede oplysninger i hen-
hold til rsregnskabsloven.

Statement on Management's review

Management is responsible for the Management's
review.

Our opinion on the financial statements does not
cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.



Den uafha&ngige revisors revisionspitegning

Independent Auditor’s Report

Baseret pd det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med drsregnskabet og er udarbejdet i overensstem-
melse med Arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetning-
en.

Kabenhavn, den 27. maj 2020
Copenhagen, May 27th 2020

evisionspartnerselskab
0 70 02 28

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any
material misstatement of the Management's
review,

Christina L. Knudsen

mne41283

Statsautoriseret revisor

State Authorised Public Accountant
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Ledelsesberetning

Management’s Review

Hovedaktivitet

Selskabet beskzftiger sig dels med salg af hindholdt
dataudstyr og dels med losningssalg baseret pé
handholdt udstyr. Blandt eksisterende lesninger er
betalingssystemer til brug i forbindelse med salg
ombord pa fly.

Udvikling i dret

Selskabets resultatopgerelse for 2019 udviser et
underskud pid DKK -797,579, og selskabets balance
pr. 31. december 2019 udviser en negativ egenkapital
pa DKK 63,504,470.

Selskabet har i 2019 en negativ egenkapital og er
omfattet af lovgivningens kapitaltabsregler.
Selskabet har i maj 2020 konverteret DKK
65,000,000 geeld til egenkapital, séledes
aktiekapitalen er genetableret.

Malsztninger og forventninger for det
kommende ar

Selskabet har lukket sin aktivitet ultimo april 2019.
Dette har ikke givet anledning til 22ndringen i
vurderinger af aktiver og passiver. Det forventes at
selskabet likvideres inden udgangen af 2020.

Usikkerhed ved indregning og maéling

Der er ikke forekommet vasentlig usikkerhed ved
indregning og maling i arsrapporten.

Main activity

The Company carries on business activities within
the sale of hand held data equipment and solution
sales based on hand held equipment. Among the
existing solutions are payment systems for
purposes of sales in aircrafts.

Development in the year

The income statement of the Company for 2019
shows a loss of DKK -797,579, and at 31st
December 2019 the balance sheet of the Company
shows negative equity of DKK 63,504,470.

In 2019 the Company's net capital was negative and
is subject to regulatory capital loss rules. The
Company has in May 2020, converted DKK
65,000,000 debt to equity, such the shared capital
has been reestablished.

Targets and expectations for the year ahead

The company has closed its activity at the end of
April 2019. This has not given rise to the change in
ratings of assets and liabilities. It is expected that
the company will be liquidated before end of 2020.

Uncertainty relating to recognition and
measurement

Recognition and measurement in the Annual
Report have not been subject to any material
uncertainty.



Ledelsesberetning

Management’s Review

Begivenheder efter balancedagen

Det er besluttet af selskabets aktioneerer at
konvertere selskabets geld til moderselskabet til
egenkapital efter balancedagen. Dette har ikke
vasentlig indflydelse pA bedemmelsen af
arsrapporten, idet aktiver og passiver er optaget til
realisationsveerdi. Der cr derudover ikke efter
balancedagen indtruffet forhold, som vil f& vasentlig
indflydelse p4 bedemmelsen af arsrapporten.

Der henvises i gvrigt til note 1.

Subsequent events

After the balance sheet date, it is decided by the
shareholders that the company debt to the Parent
Company will be converted to Equity. This has no
significant influence on the assessment of the
annual report as assets and liabilities is valued at
realizable value. In addition, no events materially
affecting the assessment of the Annual Report will
occurred after the balance sheet date.

Please refer to note 1.
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Resultatopgerelse 1. januar - 31. december

Income Statement 1 January - 31 December

Bruttofortjeneste
Gross profit/loss

Personaleomkostninger
Staff expenses

Resultat fer finansielle poster
Profit/loss before financial income and expenses

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses
Resultat fer skat
Profit/loss before tax

Skat af arets resultat
Tax on profiloss for the year

Arets resultat

Net profit/loss for the year

2019 2018
DKK DKK

-789.353 3.897.115
-183.757 -5.489.827
-973.110 -1.592.712
42,538 170.194
-181.161 -543.634
-1.111.723 -1.966.152
314.144 505.401
-797.579 -1.460.751
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Resultatdisponering
Distribution of profit

Forslag til resultatdisponering
Proposed distribution of profit

Overfert resultat

Retained eamings

2019 2018
DKK DKK
-797.579 -1.460.751
-797.578 -1.460.751

14



Balance 31. december

Balance Sheet 31 December

Aktiver

Assels

Varebeholdninger

Inventories

Tilgodehavender fra salg og tienesteydelser

Trade receivables

Andre tilgodehavender
Other receivables

Tilgodehavende sambeskatningsbidrag

Joined tax contribution

Tilgodehavender

Receivables
Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver

Current assets

Aktiver
Assets

Note 2019 2018
DKK DKK
6 0 0
0 690.196
22.294 345.029
293.581 1.235.605
315.875 2.270.830
2.769.446 554.556
3.085.321 2.825.386
3.085.321 2.825.386

15



Balance 31. December

Balance Sheet 31 December

Passiver
Liabilities and equity

Selskabskapital
Share capital

Overfort resultat

Retained eamings

Egenkapital

Equity

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables fo group enterprises

Anden gzld
Other payables

Kortfristede g=ldsforpligtelser
Short-term debt
Gz=ldsforpligtelser

Debt

Passiver

Liabilities and equity

Note 2019 2018
DKK DKK
500.000 500.000
-64.004.470 -63.206.891
7 -63.504.470 -62.706.891
102.706 103.484
66.347.085 65.109.475
140.000 319.318
66.589.791 65.532.277
66.589.791 65.532.277
3.085.321 2.825.386
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Balance 31. december

Balance Sheet 31 December

Efterfalgende begivenheder

Subsequent events

Evenlualposter og evrige eskonomiske forpligtelser
Contingent assets, liabilities and other financial obligations
Neertstadende parter og ejerforhold

Related parties and ownership

17



Egenkapitalopgerelse

Statement of Changes in Equity

Egenkapital 1. januar
Equity at 1 January
Arets resultat

Net profit/floss for the year

Egenkapital 31. december
Equity at 31 December

Selskabskapital Overfart resultat | alt
Share capital Relained eamings Total
DKK DKK DKK

500.000 -63.206.891 -62.706.891

0 -797.579 -797.579

500.000 -64.004.470 -63.504.470




Noter til &rsregnskabet

Notes to the Financial Statements

1 Efterfslgende begivenheder/subsequent events

Det er besluttet af selskabets aktionaerer at konvertere selskabets gaeld til moderselskabet til egenkapital efter
balancedagen. Dette har ikke veesentlig indflydelse pd bedemmelsen af arsrapporten, idet aktiver og passiver er
optaget til realisationsveerdi. Der er derudover ikke efter balancedagen indtruffet forhold, som har vasentlig
indflydelse pa bedemmelsen af arsrapporten.

Selskabets aktionaer forventer at have likvideret selskabet inden udgangen af 2020.

After the balance sheet date, it is decided by the shareholders that the company debt to the Parent Company will
be converted to Equity. This has no significant influence on the assessment of the annual report as assets and
liabilities is valued at realizable value. In addition, no events materially affecting the assessment of the Annual
Report have occurred after the balance sheet date.

The Shareholder of the Company expect to liquidate the Company before end 2020.

2019 2018
DKK DKK
2 Personaleomkostninger
Staff expenses
Lenninger 169.959 4.408.416
Wages and salaries
Pensioner 13.041 1.068.741
Pensions
Andre omkostninger til social sikring 757 12.670
Other social security expenses
183.757 5.489.827
Gennemsnitlige antal ansatte 1 5

Average number of employees



Noter til rsregnskabet

Notes to the Financial Statements

3 Finansielle indtagter
Financial income

Valutakursreguleringer
Exchange sdjustments

4 Finansielle omkostninger

Financial expenses

Renteomkostninger tilknyttede virksomheder

Interest paid to group enterprises
Andre finansielle omkostninger
Other financial expenses

Valutakurstab
Exchange loss

2019 2018
DKK DKK
42.538 170.194
42.538 170.194
163.718 163.726
9.911 13.716
7.522 366.192
181.151 543.634
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Noter til rsregnskabet

Notes to the Financial Statementis

2019 2018
DKK DKK
5 Skat af drets resultat
Tax on profit/loss for the year
Arets udskudte skat 293.581 505.401
Deferred tax for the year
Regqulering af skat vedrerende tidligere ar 20.563 0
Prior year tax adjustments
314.144 505.401

Udskudt skat er optaget til den veerdi, som det forventes at kunne udnyttes med. Vurderingen er sket med

baggrund i indkomsten fra de sambeskattede selskaber.

Deferred tax is recorded at value as expected to be utilized. The assessment takes place on the basis of income

from jointly taxed companies.

6 Varebeholdninger

Inventories

Som felge af at akliviteten i selskabet er lukket ned, er det vurderet af ledelsen, at varebeholdningen pr. 31.

december 2019 skulle optages med vaerdien kr. 0.

As a consequence of closing down the Company activity in 2019 the management has made the assessment

that the value of inventores at 31 December 2019 is DKK 0.

21



Noter til rsregnskabet
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7 Egenkapital
Equity

Selskabskapitalen bestar af 500 A-aktier 8 nomineit DKK 1.000. Ingen A-aktier er tillagt serlige rettigheder.
The share capital consists of 500 shares of a nominal value of DKK 1,000. No shares carry any special rights.

Der har ikke veeret @ndringer i selskabskapitalen i de seneste 5 ar.

There have been no changes in the share capital during the last 5 years.

8 Eventualposter og gvrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Eventualforpligtelser

Contingent liabilities

Selskabet er sambeskattet med gvrige danske dattervirksomheder i Canon koncerncen. Selskabet hafter
ubegreenset og solidarisk med de svrige danske dattervirksomheder for danske selskabsskatter og kildeskatter
pa udbytte, renter og royalties inden for sambeskatningskredsen. De sambeskattede virksomheders samlede
nettoforpligtelse pa skyldige selskabsskatter og kildeskatter pa udbytte, renter og royalties pr. 31. december 2019
er ikke kendt pa tidspunktet for regnskabets aflaeggelse. Pr. 31. december 2018 udgjorde den samlede kendte
nettoforpligtelse for de sambeskattede virksomheder -38,7 mio.

The company is jointly taxed with other Danish subsidiaries in the Canon Group. The company is unlimited and jointly and
severally liable with the other Danish subsidiaries for Danish corporate taxes and withholding taxes on dividends, interest and
royalties within the joint taxation circle. The total net liability of the jointly taxed companies on corporate taxes and withholding
taxss payable on dividends, interest and royalties per share. December 31, 2019 is not known at the lime of presentation of the
annual report. On December 31, 2018, the tolal known net liability for the jointly taxed companies amounted to DKK -38,7

million.

Der er ikke svrige eventuelforpligteiser eller sikkerhedsstillelser pr. 31. december 2018.

There are no other contingent liabilities or collateral 31 December 2019.
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10 Neartstaende parter og ejerforhold

Related parties and ownership

Grundlag

Basis
Bestemmende indflydelse
Controlling interest
Canon Europa N.V. Hovedaktionzer
Bovenkerweg 59, 1185 XB Amstelveen, Holland Principal shareholder
Ejerforhold
Ownership

Felgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5% af

selskabskapitalen:

The following shareholders are recorded in the Company's register of shareholders as holding at least 5% of the voles or at

least 5% of the share capital:
Canon Europa N.V., Bovenkerweg 59, 1185 XB Amstelveen, Holland, 100 %
Koncernregnskab

Consolidated Financial Statements

Modervirksomhed, der udarbejder koncernregnskab, for bade den sterste og mindste virksomhed, hvori
selskabet indgar som dattervirksomhed: Canon Inc. 30-2 Shimomaruko 3-chome, Ohta-ku, Tokyo 146-8501,

Japan.

The parent company that prepare consolidated financial statements for both the largest and smallest group, in which the
company is a subsidary: Canon Inc. 30-2 Shimomaruko 3-chome, Ohta-ku, Tokyo 146-8501, Japan.
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Regnskabsgrundlag

Arsrapporten for DataFlight Europe A/S for 2019 er
udarbejdet i overensstemmelse med arsregnskabslo-
vens bestemmelser for virksomheder i regnskabs-

klasse B med tilvalg af visse bestemmelser i klasse C.

Den anvendte regnskabspraksis er uzndret i forhold
til sidste ar.

Arsregnskab for 2019 er aflagt i DKK.

Generelt om indregning og méling

Regnskabet er udarbejdet med udgangspunkt i det
historiske kostprisprincip.

Indteegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes vardiregule-
ringer af finansielle aktiver og forpligtelser, der mi-
les til dagsveerdi eller amortiseret kostpris. End-

videre indregnes i resultatopgarelsen alle omkostnin-

ger, der er afholdt for at opn3 arets indtjening, her-
under afskrivninger, nedskrivninger og hensatte for-
pligtelser samt tilbagefarsler som folge af ®ndrede
regnskabsmassige sken af belab, der tidligere har
vaeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan méles pélideligt.

Forpligtelser indregnes i balancen, nér det er sand-
synligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens vardi kan méles pa-
lideligt.

Basis of Preparation

The Annual Report of DataFlight Europe A/S for
2019 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B and
clected choice of certain provisions applying to
reporting to class C enterprises.

The accounting policies applied remain unchanged
from last year.

Financial Statements for 2019 are presented in
DKK.

Recognition and measurement

The Financial Statements have been prepared
under the historical cost method.

Revenues are recognised in the income statement
as earned. Furthermore, value adjustments of fi-
nancial assets and liabilities measured at fair value
or amortised cost are recognised. Moreover, all
expenses incurred to achieve the earnings for the
year are recognised in the income statement, inclu-
ding depreciation, amortisation, impairment losses
and provisions as well as reversals due to changed
accounting estimates of amounts that have pre-
viously been recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attribut-
able to the asset will flow to the Company, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow out of the Company, and the value of the lia-
bility can be measured reliably.
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Generelt om indregning og miling (fortsat)

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende méles aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

Leasing

Alle leasingkontrakter betragtes som operationel
leasing. Ydelser i forbindelse med operationel leasing
indregnes linezrt i resultatopgerelsen over leasing-
perioden.

Omregning af fremmed valuta

Som prasentationsvaluta benyttes danske kroner.
Alle andre valutaer anses som fremmed valuta.

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der
opstir mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestromme, indregnes
veerdireguleringerne direkte pd egenkapitalen.

Tilgodehavender, gzld og andre monetzre poster i
fremmed valuta, som ikke er afregnet pd balancedag-
en, males til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller geeldens opstden indregnes
i resultatopgerelsen under finansielle indtegter og
omkostninger.

Recognition and measurement (continued)

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Leases

All leases are considered operating leases.
Payments made under operating leases are recog-
nised in the income statement on a straight-line
basis over the lease term.

Translation policies

Danish kroner is used as the presentation currency.
All other currencies are regarded as foreign
currencies.

Transactions in foreign currencies are translated at
the exchange rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.
Where foreign exchange transactions are con-
sidered hedging of future cash flows, the value
adjustments are recognised directly in equity.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. Any differences
between the exchange rates at the balance sheet
date and the rates at the time when the receivable
or the debt arose are recognised in financial income
and expenses in the income statement.
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Resultatopgerelsen
Bruttofortjeneste

Posterne nettoomsatning, vareforbrug, andre
eksterne omkostninger og andre driftsindtegter er
med henvisning til &rsregnskabslovens § 32
sammendraget til en regnskabspost benzvnt
bruttofortjeneste.

Nettoomsatning

Ved salg af varer indregnes nettoomsatning, nir
fordele og risici vedrerende de solgte varer er over-
giet til keber, nettoomsaetningen kan maéles palide-
ligt og det er sandsynligt, at de skonomiske fordele
ved salget vil tilgh selskabet.

Indtzgter ved levering af tjenesteydelser indregnes
linzret i omsztningen i takt med leveringen af
ydelserne.

Nettoomsztningen males til det modtagne vederlag
og indregnes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.

Omkostninger til ravarer og
hjzlpematerialer

Omkostninger til rdvarcr og hjelpematerialer inde-
holder det forbrug af rivarer og hjalpematerialer,
der er anvendt for at opn virksomhedens netto-
omsatning.

Income Statement
Gross profit/loss

With reference to section 32 of the Danish
Financial Statements Act, the items ‘revenue’, ‘cost
of sales’, ‘Other operating income, are consolidated
into one item designated 'Gross profit/loss’.

Revenue

Revenue from the sale of goods is recognised when
the risks and rewards relating to the goods sold
have been transferred to the purchaser, the revenue
can be measured reliably and it is probable that the
economic benefits relating to the sale will flow to
the Company.

Income from the rendering of services is recognised
linear as revenue as the services are rendered.

Revenue is measured at the consideration received
and is recognised exclusive of VAT and net of
discounts relating to sales.

Expenses for raw materials and
consumables

Expenses for raw materials and consumables com-
prise the raw materials and consumables consumed
to achieve revenue for the enterprice.
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Andre eksterne omkostninger

Andre cksterne omkostninger indeholder indirekte
produktionsomkostninger og omkostninger til
lokaler, salg og distribution samt kontorhold mv.

Personaleomkostninger

Personaleomkostninger indeholder gager og len-
ninger samt lenafhengige omkostninger bortset fra
produktions lenninger.

Finansielle poster

Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer regn-
skabsaret.

Skat af arets resultat

Skat af &rets resultat bestar af arets aktuelle skat og
forskydning i udskudt skat og indregnes i resultatop-
gorelsen med den del, der kan henfares til drets
resultat, og direkte pd egenkapitalen med den del,
der kan henfores til posteringer direkte pa egen-
kapitalen.

Selskabet er sambeskattet med de danske selskaber,
som indgér i sambeskatningen. Selskabsskatten
fordeles mellem de sambeskattede selskaber i for-
hold til disses skattepligtige indkomster.

Other external expenses

Other external expenses comprise indirect
production costs and expenses for premises, sales
and distribution as well as office expenses, etc.

Staff expenses

Staff expenses comprise wages and salaries as well
as payroll expenses other than production wages.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and changes in deferred tax for the year. The tax
attributable to the profit for the year is recognised
in the income statement, whereas the tax
attributable to equity transactions is recognised
directly in equity.

The Company is jointly taxed with whit the Danish
Companies which are jointly taxed. The tax effect of
the joint taxation is allocated to enterprises in pro-
portion to their taxable incomes.
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Balancen
Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden eller nettorealisationsvzerdi, hvis
denne er lavere.

Nettorealisationsverdien for varebeholdninger
opgeres til det belgb, som forventes at kunne ind-
bringes ved salg i normal drift med fradrag af salgs-
omkostninger. Nettorealisationsvardien opgares
under hensyntagen til omszttelighed, ukurans og
udvikling i forventet salgspris.

Kostpris for handelsvarer samt révarer og hjzlpema-
terialer omfatter kabspris med tilleg af hjemtagel-
sesomkostninger.

Kostpris for fremstillede feerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjzlpematerialer og direkte lon.

Tilgodehavender

Tilgodehavender méles i balancen til amortiseret
kostpris eller en lavere nettorealisationsvardj,
hvilket normalt udger nominel veerdi med fradrag af
nedskrivning til imadegielse af tab.

Likvide beholdninger

Likvide beholdninger omfatter kontante
beholdninger og bankindestéender.

Balance Sheet

Inventories

Inventories are measured at the lower of cost under
the FIFO method and net realisable value.

The net realisable value of inventories is calculated
at the amount expected to be generated by sale of
the inventories in the process of normal operations
with deduction of selling expenses. The net reali-
sable value is determined allowing for market-
ability, obsolescence and development in expected
selling price.

The cost of goods for resale, raw materials and con-
sumables equals landed cost.

The cost of finished goods and work in progress
comprises the cost of raw materials, consumables
and dircct labour.

Receivables

Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable
value, which corresponds to nominal value less
provisions for bad debts,

Cash at bank and in hand

Cash at bank and in hand consists of cash in hand
and positive cash at bank.
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Udskudte skatteaktiver og -forpligtelser

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemassig veerdi af aktiver og for-
pligtelser, opgjort pa grundlag af den planlagte an-
vendelse af aktivet, henholdsvis afvikling af forpligt-
elsen.

Udskudte skatteaktiver méles til den vardi, hvortil
aktivet forventes at kunne realisercs, cnten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed.

Udskudt skat males pd grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veere geldende, nér den udskudte skat forventes
udlest som aktuel skat. £Andring i udskudt skat, som
folge af 22ndringer i skattesatser, indregnes i resultat-
opgerelsen eller i egenkapitalen, nar den udskudte
skat vedrerer poster, der er indregnet i egenkapita-
len.

Deferred tax assets and liabilities

Deferred income tax is measured using the balance
sheet liability method in respect of temporary diffe-
rences arising between the tax bases of assets and
liabilities and their carrying amounts for financial
reporting purposes on the basis of the intendcd use
of the asset and settlement of the liability, respec-
tively.

Deferred tax assets are measured at the value at
which the asset is expected to be realised, either by
elimination in tax on future carnings or by set-off
against deferred tax liabilities within the same legal
tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the
legislation at the balance sheet date when the de-
ferred tax is expected to crystallise as current tax.
Any changes in deferred tax due to changes to tax
rates are recognised in the income statement or in
equity if the deferred tax relates to items recog-
nised in equity.
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Aktuelle skattetilgodehavender og -forpligtel-
ser

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af drets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter. Tilleg og godtgerelse under aconto-
skatteordningen indregnes i resultatopgsrelsen
under finansielle poster,

Finansielle geldsforpligtelser

Lan hos kreditinstitutter, indregnes ved lineoptagel-
sen til det modtagne provenu med fradrag af afholdte
transaktionsomkostninger. I efterfelgende perioder
males ldnene til amortiseret kostpris, siledes at for-
skellen mellem provenuet og den nominelle vaerdi
indregnes i resultatopgerelsen som en renteomkost-
ning over laneperioden.

@vrige geeldsforpligtelser males til amortiseret kost-
pris, der i al vaesentlighed svarer til nominel vardi.

Current tax receivables and liabilities

Current tax liabilities and receivables are recog-
nised in the balance sheet as the expected taxable
income for the year adjusted for tax on taxable in-
comes for prior years and tax paid on account.
Extra payments and repayment under the
on-account taxation scheme are recognised in the
income statement in financial income and expen-
ses.

Financial debts

Loans from credit institutions, are recognised
initially at the proceeds received net of transaction
expenses incurred. Subsequently, the loans are
measured at amortised cost; the difference between
the proceeds and the nominal value is recognised
as an interest expense in the income statement over
the loan period.

Other debts are measured at amortised cost, sub-
stantially corresponding to nominal value.



