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aumeco
Group

Ledelsespategning

Statement by Management on the annual report

Bestyrelse og direktion har dags dato behandlet og
godkendt drsrapporten for Alumeco Holding A/S for
regnskabsaret 1. juli 2019 - 30. juni 2020.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at koncernregnskabet og &rs-
regnskabet giver et retvisende billede af koncernens
og selskabets aktiver, passiver og finansielle stilling pr.
30. juni 2020 samt af resultatet af koncernens og sel-
skabets aktiviteter og koncernens pengestrgmme for
regnskabsdret 1. juli 2019 - 30. juni 2020.

Det er endvidere vores opfattelse, at ledelsesberetnin-
gen indeholder en retvisende redegarelse for udviklin-
gen i koncernens og selskabets aktiviteter og pkonomi-
ske forhold, drets resultat og af koncernens og selska-
bets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Odense, den 23. september 2020
Odense, 23 September 2020
Direktion:

Per Than@gﬂ .....
adm. direktgr/C

Bestyre e: 4
Board irectors:

Hans Schweers
Formand/ Chairman
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The Board of Directors and the Executive Board have
today discussed and adopted the annual report of Alu-
meco Holding A/S for the financial year 1 July 2019 -
30 June 2020.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

It is our opinion that the consolidated financial state-
ments and the parent company financial statements
give a true and fair view of the Group's and the Com-
pany's financial position at 30 June 2020 and of the re-
sults of the Group's and the Company's operations and
consolidated cash flows for the financial year ended 30
June 2020.

Further, in our opinion, the Management's review
gives a fair review of the development in the Group's
and the Company's operations and financial matters
and the results of the Group’s and the Company's oper-
ations and financial position.

We recommend that the annual report is approved at
the annual general meeting.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Til kapitalejerne i Alumeco Holding A/S

Konklusion

Vi har revideret koncernregnskabet og arsregnskabet
for Alumeco Holding A/S for regnskabséret 1. juli 2019
- 30. juni 2020, der omfatter resultatopggrelse, ba-
lance, egenkapitalopggrelse og noter, herunder an-
vendt regnskabspraksis, for sdvel koncernen som sel-
skabet samt pengestremsopggrelse for koncernen.
Koncernregnskabet og arsregnskabet udarbejdes efter
arsregnskabsloven

Det er vores opfattelse, at koncernregnskabet og ars-
regnskabet giver et retvisende billede af koncernens
og selskabets aktiver, passiver og finansielle stilling pr.
30. juni 2020 samt af resultatet af koncernens og sel-
skabets aktiviteter og koncernens pengestremme for
regnskabsaret 1. juli 2019 — 30. juni 2020 i overens-
stemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er gaeldende i Danmark. Vores ansvar ifplge
disse standarder og krav er naermere beskrevet i revi-
sionspategningens afsnit "Revisors ansvar for revisio-
nen af drsregnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstrazkkeligt og egnet som
grundlag for vores konklusion.

Uafhangighed

Vi er uathaengige af koncernen i overensstemmelse
med internationale etiske regler for revisorer (IESBA's
etiske regler) og de yderligere krav, der er gaeldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav.
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To the shareholders of Alumeco Holding A/S

Opinion

We have audited the consolidated financial statements
and the parent company financial statements of Alu-
meco Holding A/S for the financial year 1 July 2019 -
30 June 2020, which comprise an income statement,
balance sheet, statement of changes in equity and
notes, including accounting policies, for both the
Group and the Parent Company, as well as a consoli-
dated cash flow statement. The consolidated financial
statements and the parent company financial state-
ments are prepared in accordance with the Danish Fi-
nancial Statements Act.

In our opinion, the consolidated financial statements
and the parent company financial statements give a
true and fair view of the financial position of the Group
and the Parent Company at 30 June 2020 and of the
results of the Group's and the Parent Company's oper-
ations as well as the consolidated cash flows for the fi-
nancial year 1 July 2019 —30 June 2020 in accordance
with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with Interna-
tional Standards on Auditing (I1SAs) and additional re-
quirements applicable in Denmark. Our responsibilities
under those standards and requirements are further
described in the "Auditor’s responsibilities for the audit
of the financial statements" section of our report. We
believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
opinion.

Independence

We are independent of the Group in accordance with
the International Ethics Standards Board for Account-
ants' Code of Ethics for Professional Accountants
(IESBA Code) and additional requirements applicable in
Denmark, and we have fulfilled our other ethical re-
sponsibilities in accordance with these rules and re-
quirements.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et koncern-
regnskab og et drsregnskab, der giver et retvisende bil-
lede i overensstemmelse med drsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbejde et
koncernregnskab og et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser
eller fejl. Ved udarbejdelsen af koncernregnskabet og
arsregnskabet er ledelsen ansvarlig for at vurdere kon-
cernens og selskabets evne til at fortszette driften; at
oplyse om forhold vedrgrende fortsat drift, hvor dette
er relevant; samt at udarbejde koncernregnskabet og
arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hensigt
at likvidere koncernen eller selskabet, indstille driften
eller ikke har andet realistisk alternativ end at ggre
dette.

Revisors ansvar for revisionen af &rsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
koncernregnskabet og arsregnskabet som helhed er
uden vaesentlig fejlinformation, uanset om denne skyl-
des besvigelser eller fejl, og at afgive en revisionspa-
tegning med en konklusion. Hgj grad af sikkerhed er et
hojt niveau af sikkerhed, men er ikke en garanti for, at
en revision, der udferes i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er gaeldende i Danmark, altid vil afdeekke vae-
sentlig fejlinformation, nar sédan findes. Fejlinformati-
oner kan opsta som falge af besvigelser eller fejl og
kan betragtes som vaesentlige, hvis det med rimelig-
hed kan forventes, at de enkeltvis eller samlet har ind-
flydelse pa de gkonomiske beslutninger, som regn-
skabsbrugerne traeffer pa grundlag af koncernregnska-
bet og drsregnskabet. Som led i en revision, der udfg-
res i overensstemmelse med internationale standarder
om revision og de yderligere krav, der er gaeldende i
Danmark, foretager vi faglige vurderinger og oprethol-
der professionel skepsis under revisionen. Herudover:
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Management's responsibilities for the financial
statements

Management is responsible for the preparation of con-
solidated financial statements and parent company fi-
nancial statements that give a true and fair view in ac-
cordance with the Danish Financial Statements Act,
and for such internal control as Management deter-
mines is necessary to enable the preparation of consol-
idated financial statements and parent company finan-
cial statements that are free from material misstate-
ment, whether due to fraud or error. In preparing the
consolidated financial statements and the parent com-
pany financial statements, Management is responsible
for assessing the Group's and the Parent Company's
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using
the going concern basis of accounting in preparing the
consolidated financial statements and the parent com-
pany financial statements unless Management either
intends to liquidate the Group or the Parent Company
or to cease operations, or has no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial
statements

Our objectives are to obtain reasonable assurance
about whether the consolidated financial statements
and the parent company financial statements as a
whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and addi-
tional requirements applicable in Denmark will always
detect a material misstatement when it exists. Mis-
statements can arise from fraud or error and are con-
sidered material if, individually or in the aggregate,
they could reasonably be expected to influence the
economic decisions of users taken on the basis of these
consolidated financial statements and parent company
financial statements. As part of an audit conducted in
accordance with ISAs and additional requirements ap-
plicable in Denmark, we exercise professional judge-
ment and maintain professional skepticism throughout
the audit. We also:
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for vasentlig
fejlinformation i koncernregnskabet og arsregn-
skabet, uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlinger
som reaktion pa disse risici samt opnar revisions-
bevis, der er tilstraekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation forarsaget af
besvigelser er hpjere end ved vaesentlig fejlinfor-
mation forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk, bevid-
ste udeladelser, vildledning eller tilsidesattelse af
intern kontrol.

Opnaér vi forstdelse af den interne kontrol med re-
levans for revisionen for at kunne udforme revisi-
onshandlinger, der er passende efter omstaendig-
hederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af koncernens og sel-
skabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de

regnskabsmaessige skon og tilknyttede oplysnin-

ger, som ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
koncernregnskabet og arsregnskabet p4 grundlag
af regnskabsprincippet om fortsat drift er pas-
sende, samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe
betydelig tvivl om koncernens og selskabets evne
til at fortsaette driften. Hvis vi konkluderer, at der
er en vaesentlig usikkerhed, skal vi i vores revisi-
onspategning g@re opmaerksom pa oplysninger
herom i koncernregnskabet og arsregnskabet el-
ler, hvis sddanne oplysninger ikke er tilstraekke-
lige, modificere vores konklusion. Vores konklu-
sion er baseret pa det revisionsbevis, der er op-
néet frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog
medfgre, at koncernen og selskabet ikke langere
kan fortseette driften.

Identify and assess the risks of material misstate-
ment of the consolidated financial statements
and the parent company financial statements,
whether due to fraud or error, design and per-
form audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement
resulting from fraud is higher than for one result-
ing from error as fraud may involve collusion, for-
gery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control rele-
vant to the audit in order to design audit proce-
dures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion
on the effectiveness of the Group's and the Parent
Company's internal control.

Evaluate the appropriateness of accounting poli-
cies used and the reasonableness of accounting
estimates and related disclosures made by Man-
agement.

Conclude on the appropriateness of Manage-
ment's use of the going concern basis of account-
ing in preparing the consolidated financial state-
ments and the parent company financial state-
ments and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Group's and the Parent Company's
ability to continue as a going concern. If we con-
clude that @ material uncertainty exists, we are
required to draw attention in our auditor's report
to the related disclosures in the consolidated fi-
nancial statements and the parent company fi-
nancial statements or, if such disclosures are in-
adequate, to modify our opinion. Our conclusion
is based on the audit evidence obtained up to the
date of our auditor's report. However, future
events or conditions may cause the Group and the
Parent Company to cease to continue as a going
concern.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Tager vi stilling til den samlede praesentation,
struktur og indhold af koncernregnskabet og ars-
regnskabet, herunder noteoplysningerne, samt
om koncernregnskabet og arsregnskabet afspej-
ler de underliggende transaktioner og begivenhe-
der pd en saddan made, at der gives et retvisende
billede heraf.

Opnaér vi tilstraekkeligt og egnet revisionsbevis for
de finansielle oplysninger for virksomhederne el-
ler forretningsaktiviteterne i koncernen til brug
for at udtrykke en konklusion om koncernregn-
skabet. Vi er ansvarlige for at lede, fgre tilsyn
med og udfgre koncernrevisionen. Vi er enean-
svarlige for vores revisionskonklusion.

Vi kommunikerer med den gverste ledelse om bl.a.
det planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmaessige observa-
tioner, herunder eventuelle betydelige mangler i in-
tern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om koncernregnskabet og drsregn-
skabet omfatter ikke ledelsesberetningen, og vi ud-
trykker ingen form for kanklusion med sikkerhed om
ledelsesberetningen.

I tilknytning til vores revision af koncernregnskabet og
arsregnskabet er det vores ansvar at lese ledelsesbe-
retningen og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med koncern-
regnskabet eller drsregnskabet eller vores viden op-
ndet ved revisionen eller pd anden made synes at in-
deholde vasentlig fejlinformation.

Alumeco Holding A/S
Arsrapport 2015/20

Evaluate the overall presentation, structure and
contents of the consolidated financial statements
and the parent company financial statements, in-
cluding the disclosures, and whether the consoli-
dated financial statements and the parent com-
pany financial statements represent the underly-
ing transactions and events in a manner that
gives a true and fair view.

Obtain sufficient appropriate audit evidence re-
garding the financial information of the entities
or business activities within the Group to express
an opinion on the consolidated financial state-
ments. We are responsible for the direction, su-
pervision and performance of the group audit. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's re-
view.

Our opinion on the consolidated financial statements
and the parent company financial statements does not
cover the Management's review, and we do not ex-
press any form of assurance conclusion thereon.

In connection with our audit of the consolidated finan-
cial statements and the parent company financial
statements, our responsibility is to read the Manage-
ment's review and, in doing so, consider whether the
Management's review is materially inconsistent with
the consolidated financial statements or the parent
company financial statements or our knowledge ob-
tained during the audit, or otherwise appears to be
materially misstated.
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Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold
til drsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med
koncernregnskabet og arsregnskabet og er udarbejdet
i overensstemmelse med drsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledelsesbe-
retningen.

Odense, den 23. september 2020
Odense, 23 September 2020

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 7002 28

A S\Wede
Brian Skovhus Jakobsen
statsaut. revisor

State Authorised Public Accountant
mne27701
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Moreover, it is our responsibility to consider whether
the Management's review provides the information re-
quired under the Danish Financial Statements Act.

Based on our procedures, we conclude that the Man-
agement's review is in accordance with the consoli-
duted financial statements and the parent company fi-
nancial statements and has been prepared in accord-
ance with the requirements of the Danish Financial
Statement Act. We did not identify any material mis-
statement of the Management's review.
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Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr. By/Address, Postal code, City

CVR-nr./CVR no.

Stiftet/ Established
Hjemstedskommune/Registered office
Regnskabsar/Financial year
Telefon/Telephone
Hjemmeside/Homepage

E-mail

Bestyrelse/Board of Directors

Direktion/Executive Board

Revision/Auditors
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Alumeco Holding A/S
Naesbyvej 26, DK-5100 Odense

10035562

10. oktober 2013

Odense

1. juli 2019 - 30. juni 2020

+45 66 17 81 17
www.Alumeco.dk
mail@alumeco.dk

Hans Schweers (Bestyrelsesformand/Chairman)
Heidi Schweers

Helle Schweers Lehmann

Hans Henrik Banke

Carsten Bo Pedersen

Henrik Bggelund Christiansen

Seren Friis Knudsen

Per Thanning Johansen (Adm. direktgr/CEO)

EY Godkendt Revisionspartnerselskab
Englandsgade 25, DK-5100 Odense

Ordinaer generalforsamling afholdes den 8. oktober 2020.
The annual general meeting is to be held on 8 October 2020.



aumeco
Group

Ledelsesberetning
Management's review

Hoved- og nggletal
Financial highlights
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| t.kr./DKK’000

2019/20

2018/19

2017/18

2016/17

2015/16

Hovedtal

Nettoomsaetning

Revenue

Resultat af primzer drift

Operating profit

Finansielle poster, netto

Profit/loss from financial income and ex-
penses

Arets resultat

Profit for the year

Pengestrgmme fra driftsaktiviteter

Cash flows from operating activities

Egenkapital

Equity

Balancesum

Total assets

Arets investeringer, netto

Investments, net

Gennemsnitligt antal ansatte

Average number of employees

4.044.674

150.013

-14.040

103.313

376.663

598.307

1.563.237

-60.896

983

4.491.312

120.799

-14.985

79.610

85.058

534.114

1.713.803

-38.555

955

4.307.621

165.623

-15.817
118,091
-10.874
494.893
1.695.285
-16.027

937

3.900.592

162.690

-11.469

115.941

-10.730

424.082

1.565.077

-112.440

858

3.456.495

155.383

-11.263

117.914

131.038

445,510

1.351.083

-57.663

723

Nggletal

Overskudsgrad
Operating margin
Afkastningsgrad
Return on investment
Soliditetsgrad
Solvency ratio

| Egenkapitalforrentning
| Return on equity

3,7
9,2
383

18,2

3,9
10,4
29,2

25,7

oy
" 3]
w

Der henvises til definitioner og begreber under anvendt regnskabspraksis.

For terms and definitions, please see the accounting policies.
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Ledelsesberetning
Management's review

Beretning
Operating review

Indledning — virksomhedsomrade

Alumeco Holding A/S er moderselskab for Alumeco
A/S og ejer der igennem virksomhederne i Alumeco
Gruppen. Alumeco Gruppen bestar af grossistvirk-
somhederne Metalcenter Group og Alumeco selska-
berne samt industrikoncernen Aluwind. Grossistsel-
skaberne har sit primaere virke indenfor den europaei-
ske metalforbrugende industri, hvor det er vores mal-
saetning at vaere den foretrukne leverandgr af alumi-
nium, kobber og messing, mens Aluwind leverer alu-
miniums- og andre Igsninger til den globale vindmal-
leindustri.

Feelles for bade grossist- og industriaktiviteterne er
vores ambition om at vaere branchens mest palidelige
partner, der gennem service, kvalitet og gode logistik-
I@sninger tilfgrer kunden optimal vaerdi.

At kunne opfylde denne malsaetning krazver, at alle
selskaber i Alumeco Gruppen fokuserer pd kompetent
vejledning af vores kunder, pélidelig og hurtig service,
effektive og digitale processer samt konkurrencedyg-
tige priser.

Vi leegger vaegt péd gennem lpbende uddannelse og en
attraktiv arbejdsplads at sikre hojt kvalificerede og
motiverede medarbejdere.

Alumeco Holding A/S
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Introduction — business area

The principal activities of Alumeco Holding A/S are to
hold shares in Alumeco A/S and thereby in the compa-
nies in the Alumeco Group. The Alumeco Group com-
prises the wholesale companies Metalcenter Group
and the Alumeco companies as well as the industrial
group Aluwind. The wholesale companies are primarily
operating in the European metal-using industry, where
we work to be the preferred aluminium, copper and
brass supplier, whereas the Aluwind Group is supplier
of metal constructions to the global wind turbine in-
dustry.

Common for both the wholesaler and industrial activi-
ties is our ambition to be the industry’s most reliable
partner, who trough service, quality and good logistics
solutions adds value for the customer.

In order to fulfil this goal, all of our companies in the
Alumeco Group are focusing on qualified customer
counselling, reliable and prompt services, effective and
digital processes as well as competitive prices.

It is important to us, through regular training and an
attractive workplace, to ensure that we have highly
qualified and motivated staff.

10
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Beretning
Operating review

Udvikling i koncernen

Alumeco Gruppen har i regnskabsaret 2019/20 vaeret
praeget af to vasentlige faktorer.

For det fgrste har COVID-19 haft en negativ effekt pa
grossistselskaberne i regnskabsarets sidste kvartal.
For det andet afspejler regnskabet den positive pa-
virkning fra restruktureringen af Aluwind.

Desuden har Alumeco AB i Sverige per 1. oktober
2019 overtaget aktiviteterne i Metallservice AB i Go-
teborg.

Koncernens nettoomsatning er faldet med 10% og
udger 4.044,7 mio. kr. mod 4.491,3 mio. kr. i
2018/19. De vaesentligste forklaringer p3 den fal-
dende omsatning er effekterne af COVID-19 sammen
med en i forvejen presset europzeisk fremstillingsin-
dustri samt faldende metalpriser.

Koncernens nettoresultatet for 2019/20 viser et over-
skud pa 103,3 mio. kr. mod 79,6 mio. kr. i 2018/19.
Resultatforbedringen er i hgj grad pavirket af udvik-
lingen i Aluwind.

Den realiserede vaekst, kombineret med faldende ra-
varepriser, har resulteret i ekstraordinzert positive
pengestrgmme fra driften pd 376,7 mio. kr. i 2019/20
mod 85,1 mio. kr. dret for.

Pa grund af COVID-19 er usikkerheden til det kom-
mende &r stgrre end sadvanligt. Koncernen forventer
en laengerevarende pavirkning fra COVID-19 og som
folge heraf et mindre fald i indtjeningen for det kom-
mende ar.

Aluwind-koncernen

Den internationale konkurrence p& markedet for
vindenergi stiller fortsat store krav til omkostningsef-
fektivitet. Aluwind har i regnskabsaret afsluttet luk-
ningen af lager- og logistikfaciliteter i Danmark. Lige-
ledes har produktion pa egen fabrik i USA vist sig ikke
laengere at vaere rentabel. Som konsekvens her af, er
den amerikanske fabrik lukket ved udgangen af 2019.
De gvrige produktionsfaciliteter er udvidet og effekti-
viseret, sa de daekker kapacitetsbehovet og sammen
med en uzendret global salgsstyrke danner grundlaget
for Aluwinds uzendrede ambition om at vaere den fo-
retrukne partner for vore globale kunder.

Alumeco Holding A/S
Arsrapport 2019/20

Development ~ in the Group

In the financial year 2019/20, the Alumeco Group was
characterized by two significant factors.

First, COVID-19 had a negative effect on the wholesale
companies in the last quarter of the financial year. Sec-
ondly, the accounts reflect the positive impact of the
restructuring of Aluwind.

As of 1 October 2019, Alumeco AB in Sweden has
taken over the activities of Metallservice AB i Géte-
borg.

The Group's net revenue has decreased by 10% and
amounts to DKK 4,044.7 million. against DKK 4,491.3
million. in 2018/19. The main explanations for the de-
clining turnover are the effects of COVID-189 together
with an already pressured European manufacturing in-
dustry as well as falling metal prices.

The Group's net result for 2019/20 shows a profit of
DKK 103.3 million. DKK 79.6 million against in
2018/19. The improvement in earnings is greatly af-
fected by the development in Aluwind.

The realized growth, combined with falling commodity
prices, has resulted in extraordinarily positive cash
flows from operations of DKK 376.7 million. DKK in
2019/20 against DKK 85.1 million. DKK the year before.

Due to COVID-19, the uncertainty for the coming year
is greater than usual. The Group expects a longer-term
impact from COVID-19 and, as a result, a slight decline
in earnings for the coming year.

The Aluwind Group

International competition in the wind energy market
continues to place great demands on cost-effective-
ness. During the financial year, Aluwind completed the
closure of warehousing and logistics facilities in Den-
mark. Similarly, in-house production in the United
States has proven to be no longer profitable. As a re-
sult, the US plant will be closed by the end of 2019, The
other production facilities have been expanded and
streamlined to meet capacity requirements and, to-
gether with an unchanged global sales force, form the
basis for Aluwind's unchanged ambition to be the pre-
ferred partner. for our global customers.
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Aluwind-koncernen (fortsat)

Aluwind koncernen maerker nu en tydelig positiv ef-
fekt af tilretningerne over de sidste to &r i den globale
omkostningsstruktur. For moderselskabet Aluwind A/S
viser resultatet efter skat for regnskabsaret 2019/20 et
overskud pa 8,5 mio. kr. mod et underskud pa 13,9
mio. kr.i2018/19.

Egenkapitalen andrager 75,4 mio. kr. mod 69,2 mio. i
foregdende ar.

Vi forventer, markedet i 2020/21 vil vaere svagt sti-
gende. Vi forventer ikke at COVID-19 pandemien i
naevnevaerdig grad vil pavirke efterspergslen for dret
som helhed. En forvaerring af situationen vil dog kunne
pavirke bdde salg og sarligt indtjeningen negativt.

Kapitalberedskab

Koncernens samlede kapitalberedskab vurderes til-
fredsstillende og passende for de kommende &rs for-
ventede aktiviteter,

Risikostyring

De overordnede risici for koncernen kan sammenfat-
tes til fplgende:

Risici i forbindelse med partnere (betalingsvilje og
—evne) samt markedsrisici

Risici i forbindelse med valuta

Risici i forbindelse med (standard) varelager

Risici i forbindelse med IT-nedbrud (infrastruktur)
Risici i forbindelse med miljg

Risici i forbindelse med skader

Partnere

Da koncernen handler med alle segmenter inden for
den metalforbrugende industri, vurderes en nedgang i
et segment eller hos en partner ikke at medfgre eksi-
stentielle problemer for koncernen.

Det er koncernens definerede mal, at alle tilgodeha-
vender over en marginal bundgraense kreditforsikres.
Denne politik efterleves i al vaesentlighed pé koncern-
niveau. Herudover registreres og vurderes kunders be-
talingsmgnstre og -adfaerd ngje.

Alumeco Holding A/S
Arsrapport 2019/20

The Aluwind Group (Continued)

The Aluwind Group is now feeling a clear positive ef-
fect of the changes made during the last two years in
the global cost structure. For the parent company
Aluwind A/S, profit after tax for the 2019/20 financial
year DKK 8.5 mio. Compared to DKK -13.9 mio. In
2018/19.

The equity amounted to DKK 75.4 mio. compared to
DKK 69.2 mio. In the previous year.

We expect the market in 2020/21 will be slightly in-
creasing. We do not expect the COVID-19 pandemic to
significantly affect demand for the year as a whole.
However, a deterioration in the situation could have a
negative impect in both sales and, in particular, earn-
ings.

Capital resources

The Group’s total capital resources are
considered satisfactory and appropriate for the up-
coming years' projected activities.

Risk management

The overall risks for the Group can be summarised as:
Risks associated with partners (willingness and
ability to pay) plus market risks
Risks associated with foreign exchange
Risks associated with {standard) stocks

Risks associated with IT breakdowns (infrastruc-
ture)

Risks associated with the environment
Risks associated with losses/damage

Partners

Since the Group trades with all segments within the
metal-using industry, a decline in one segment or with
one partner is not considered to lead to existential
problems for the Group.

The Group’s clearly defined goal is to credit insure all
receivables above a marginal minimum limit. This pol-
icy is followed as far as possible at Group level. Moreo-
ver, our customers’ payment performance and behav-
iour is registered and assessed.
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Valuta

Det er koncernens politik, at fremmed valuta over en
bundgraense afdakkes, safremt det udger en vaesent-
lig risiko.

Varelager

Det er koncernens politik generelt at holde et kurant
varelager med et bredt sortiment. Risikoen spges af-
dzekket dels gennem sikring af ravarepriser og dels
gennem en til stadighed hgj omsaetningshastighed og
med kontinuerlig fokus p3 altid at have et sundt og ku-
rant lager.

IT-nedbrud

Alumeco Holding Koncernen tilsikrer, at koncernens
IT-systemer afvikles forsvarligt, effektivt og med fokus
pa sikkerhed.

Det tilstraebes, at alle data forefindes i redundante
miljger og sikres med daglig back-up. Alle vaesentlige
anleeg er sikret en korrekt nedlukning gennem UPS-an-
lzeg. Alle centrale systemer findes i forskellige server-
rum, som bade er sikret mod fysisk indtraengen, tem-
peratur og brand.

Skader

Koncernen er forsikret mod tab som fglge af skade pa
bygninger og Igsgre til fuld nyvaerdi. Koncernen er lige-
ledes forsikret mod driftstab efter en skadeshzndelse.
De samlede risici vurderes en gang arligt af bestyrel-
sen.

Hele koncernen er endvidere forsikret mod skader
som fplge af produktansvar, ligesom der ofte vil eksi-
stere mulighed for at rette en produktansvarsskade vi-
dere mod leverandgren.

Miljg

Koncernens miljgbelastning kan vurderes som mini-
mal.

Alumeco Holding A/S
Arsrapport 2019/20

Foreign exchange

It is group policy that foreign currencies above a mini-
mum limit must be hedged, if they are considered a
significant risk.

Stocks

It is group policy to generally maintain a wide range of
saleable stocks. The risk is hedged by means of hedg-
ing raw material prices and through a constantly high
turnover rate and by continuously focusing on having a
healthy and commercially relevant stock.

IT breakdowns

The Group ensures that the Group’s IT-systems are run
responsibly and efficiently and with a focus on security.

The intention is for all data to be available in redun-
dant environments and to be secured by daily back-
ups. Finally, all important systems are ensured correct
shut-down through UPS systems. All central systems
are in the server room, which is secured against physi-
cal intrusion, temperature and fire.

Damage

The Group is insured against loss as a result of damage
to buildings and moveable property to the full rein-
statement value. Furthermore, the Group is insured
against operating losses caused by damages. The total
risks are assessed once a year by the Board of Direc-
tors.

The entire Group is furthermore insured against dam-
age as a result of product liability, just as there will of-
ten be the possibility of bringing a claim for product li-
ability against the supplier.

Environment

The Group’s environmental impact is deemed insignifi-
cant.

13



aumeco
Group

Ledelsesberetning
Management's review

Beretning
Operating review

Samfundsansvar, jf. Arl § 99A

Koncernens redeggrelse for samfundsansvar fremgar
af selskabets hjemmeside.

https://www.alumeco.com/alumeco/corporate-social-
responsibility?s=0

Medarbejderforhold

Der henvises til redeggrelsen for maltal for bestyrelsen
og ligestilling i koncernens ledelsesniveauer i moder-
selskabet HHH Metalservice ApS’ arsrapport 2019/20.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet begivenhe-
der af vaesentlig betydning for virksomhedens finan-
sielle stilling.

Alumeco Holding A/S
Arsrapport 2019/20

Corporate Social Responsibility, see section 99A of
the Danish Financial Statements Act

The Group's report on corporate social responsibility is
available at the Company's website.

https.//www.alumeco.com/alumeco/corporate-social-
responsibility ?s=0

Matters concerning employees

Reference is made to the disclosures made in HHH
Metalservice ApS’ annual report 2019/20 on target fig-
ures for the Board of Directors and gender equality at
the Group’s management levels.

Significant events occuring after the balance sheet
date

No significant events have occurred subsequent to the
financial year.
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Group

Koncern- og arsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent company financial statements 1 July 2019 - 30

June 2020

Resultatopggrelse
Income statement

t.kr./DKK'000

Nettoomszetning

Revenue

Zndring af varebeholdninger
Change in inventories

Andre driftsindtaegter

Other operating income
Andre driftsomkostninger
Other operating costs
Vareforbrug

Costs of goods sold

Andre eksterne omkostninger
Other external costs

Bruttoresultat

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlegsaktiver

Depreciation/amortisation and impairment of
property, plant and equipment and intangible as-
sets

Resultat af primaer drift

Operating profit

Indteegter af kapitalandele i tilknyttede virksomhe-
der

Profit/loss from investments in group enterprises

Finansielle indteegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat fgr skat

Profit before tax

Skat af arets resultat
Tox on profit for the year

Arets resultat
Profit for the yeor

Koncernens resultat fordeler sig saledes:

Breakdown of the consolidated results of operations

Aktionzerer i Alumeco Holding A/S
Shareholders, Alumeco Holding A/S
Minoritetsinteresser

Minority shareholders

Note

2

10

Alumeco Holding A/S
Arsrapport 2019/20

Koncern Modervirksomhed
Consolidated Parent company
2019/20 2018/19 2019/20 2018/19
4.044.674 4,491.312 0 0
-86.657 -23.737 0 0
9.776 11.964 6.731 4,214
-2.374 -2.172 0 0
-3.337.427 -3.844,531 0 0
-108.893 -124.735 -43 -85
515.099 508.101 6.688 4.129
-334.890 -358.971 -7.088 -4,057
-34.196 -28.331 0 0
150.013 120.799 -400 72
0 0 85.527 65.490
3.333 1.945 2.610 1.305
-17.373 -16.930 -796 -4
135.973 105.814 86.941 66.863
-32.660 -26.204 -311 -302
103.313 79.610 86.630 66.561
86.630 66.561
16.683 13.049
103.313 79.610
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Koncern- og arsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent company financial statements 1 July 2019 - 30

June 2020

Balance
Balance sheet

t.kr./ DKK'000 Note

AKTIVER

ASSETS

Anlagsaktiver

Non-current assets

Immaterielle anlaagsaktiver

Intangible assets 8
Software

Software

Goodwill

Goodwill

Materielle anleegsaktiver

Property, plant and equipment 9
Grunde og bygninger

Land and buildings

Andre anlaeg, driftsmateriel og inventar

Fixtures and fittings, other plant and equipment

Materielle anlzgsaktiver under udfgrelse

Property, plant and equipment under construction

Finansielle anlagsaktiver

Investments

Kapitalandele i tilknyttede virksomheder

Investments in group enterprises 10

Anlzegsaktiver i alt
Total non-current assets

Alumeco Holding A/S
Arsrapport 2019/20

Koncern Modervirksomhed
Consolidated Parent company

2015/20 2018/19 2019/20 2018/19
6.941 6.282 0 0
21.908 2.363 0 0
28.849 8.645 0 0
114.471 120.156 0 0
86.460 65.017 0 0
o 4.269 0 0
200.931 193.442 0 0
0 0 413.044 365.894
229.780 202.087 413.044 365.894
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a'umeco
Group

Koncern- og arsregnskab 1. juli 2019 — 30. juni 2020
Consolidated financial statements and parent company financial statements 1 July 2019 - 30

June 2020

Balance
Balance sheet

t.kr./ DKK'000

AKTIVER, fortsat

ASSETS, continued
Omszetningsaktiver

Current assets

Varebeholdninger

Inventories

Fremstillede varer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade recejvables

Tilgodehavender hos tilknyttede virk-
somheder

Amounts owed by group enterprises

Tilgodehavende selskabsskat

Receivable income tax

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Note

12

Alumeco Holding A/S
Arsrapport 2019/20

Koncern Modervirksomhed
Consolidated Parent company

2019/20 2018/19 2019/20 2018/19
577.748 670.076 0 0
577.748 670.076 0 0
640.805 801.046 0 0
0 0 116.376 91.863
3.882 1.562 0 0
24.166 21.632 37 6.807
4.070 4.872 0 0
672.923 B829.112 116.413 98.670
82.786 12,528 15 15
1.333.457 1.511.716 116.428 98.685
1.563.237 1.713.803 529.472 464,579
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Koncern- og drsregnskab 1. juli 2019 — 30. juni 2020
Consolidated financial statements and parent company financial statements 1 July 2019 - 30

June 2020

Balance
Balance sheet

t.kr./ DKK'000 Note

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Aktiekapital

Share capital 13

Nettoopskrivning efter indre vaerdis metode

Reserve for net revaluation according to the equity
method

Overfgrt resultat

Retained earnings

Foresldet udbytte

Proposed dividends

Aktionaerer | Alumeco Alumeco Holding A/S’ an-
del af egenkapital

Equity holders’ share of equity, Alumeco Holding
AfS

Minoritetsinteresser

Minority interests

Egenkapital i alt
Total equity

Hensatte forpligtelser

Provisions

Udskudt skat

Deferred tax 11

Hensatte forpligtelser i alt
Total provisions

Gaeldsforpligtelser

Liabilities other than provisions

Langfristede gaeldsforpligtelser

Non-current liabilities 14
Prioritetsgeeld

Mortgage credit institutions

Selskabsskat

Corporation tax

Leasingforpligtelser

Lease liabilities

Alumeco Holding A/S
Arsrapport 2019/20

Koncern Modervirksomhed
Consolidated Parent company

2019/20 2018/19 2019/20 2018/19
1.000 1.000 1.000 1.000
0 0 249.151 197.181
487.353 433.394 238.202 236.213
25.000 25.000 25.000 25.000
513.353 459.394 513.353 459.394
84.954 74.720 0 0
598.307 534.114 513.353 459.394
18.100 14.434 0 0
18.100 14.434 0 0
71.995 81.110 0 0
1.726 10.977 0 0
12.714 0 0 0
86.435 92.087 0 0
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Koncern- og arsregnskab 1. juli 2019 — 30. juni 2020
Consolidated financial statements and parent company financial statements 1 July 2019 — 30

June 2020

Balance
Balance sheet

t.kr./ DKK'000

PASSIVER, fortsat

EQUITY AND LIABILITIES, fortsat
Kortfristede geeldsforpligtelser
Current liabilities

Prioritetsgzeld

Mortgage credit institutions

Andre kreditinstitutter

Bank loans

Leasingforpligtelser

Lease liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Gzeld til tilknyttede virksomheder
Amounts owed to group enterprises
Selskabsskat

Corporation tax
Periodeafgransningsposter
Prepayments

Anden gaeld

Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Valuta- og renterisici samt anvendelse af afledte
finansielle instrumenter

Currency and interest risks and use of
derivative financial instruments

Sikkerhedsstillelser

Collateral

Eventualforpligtelser samt andre gko-

nomiske forpligtelser

Contingent liabilities and other financiaf

obligations

Neertstaende parter

Related parties

Resultatdisponering

Proposed profit appropriation

Note

14

14

14

14

15

16

17

18

19

Alumeco Holding A/S
Arsrapport 2019/20

Koncern Modervirksomhed
Consolidated Parent company

2019/20 2018/19 2019/20 2018/19
13.638 9.063 0 0]
337.064 568.215 2.716 2.659
2.332 527 0 0
156.277 189.924 0 0
159.714 154.089 11.823 0
0 0 613 33
1.578 2.287 0 0
189.792 149.063 967 2.493
860.395 1.073.168 16.119 5.185
946.830 1.165.255 16.119 5.185
1.563.237 1.713.803 529.472 464.579
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Koncern- og arsregnskab 1. juli 2019 — 30. juni 2020
Consolidated financial statements and parent company financial statements 1 July 2019 - 30 June 2020

Egenkapitalopggrelse
Statement of changes in equity

Koncern
e Ry
Overfgrt Foreslaet Minoritets-
resultat/ udbytte/ interesser/

Aktiekapital/ Retained Proposed 1alt/ Minority 1alt/
t.kr./DKK'000 Share capital earnings dividends Total interests Total
Egenkapital 1. juli 2018 / Equity at 1 July 2018 1.000 394.619 25.000 420.619 74.274 494,893
Valutakursregulering m.v. / Foreign exchange adjustments 0 1.086 0 1.086 253 1.339
Udbetalt udbytte / Dividends paid 0 0 -25.000 -25.000 -3.799 -28.799
Regulering af finansielle instrumenter efter skat / Adjustment of financial instruments af-

ter tax 0 -3.810 0 -3.810 -319 -4.129
Kgb fra minoriteter, jf. note 10 / Purchase from minorities, see note 10 0 -62 0 -62 -8.738 -8.800
Overfart, jf. resultatdisponering se note 19 / Transferred, see profit appropriation note 19 ] 41.561 25.000 66.561 13.049 79.610
Egenkapital 30. juni 2019 / £ quity at 30 June 2019 1.000 433.354 25.000 459.394 74.720 534,114
Egenkapital 1. juli 2019 / Equity at 1 July 2019 1.000 433.394 25.000 459.394 74.720 534.114
Valutakursregulering m.v. / Foreign exchange adjustments 0 -2.445 0 -2.445 -1.223 -3.668
Udbetalt udbytte / Dividends paid 0 0 -25.000 -25.000 -6.584 -31.584
Regulering af finansielle instrumenter efter skat / Adjustment of financial instruments af-

ter tax 0 -2.748 0 -2.748 -449 -3.197
Kb fra minoriteter, jf. note 10 / Purchase from minorities, see note 10 0 -2.478 4] -2.478 1.807 -671
Overfart, jf. resultatdisponering se note 19/ Transferred, see profit appropriation note 19 0 61.630 25.000 86.630 16.683 103.313
Egenkapital 30. juni 2020 / Equity at 30 June 2020 1.000 487.353 25.000 513.353 84.954 598.307
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Koncern- og 3rsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent company financial statements 1 July 2019 - 30

June 2020

Egenkapitalopggrelse
Statement of changes in equity

t.kr./DKK'000

Egenkapital 1. juli 2018 / Equity at
1 July 2018

Udbetalt udbytte / Dividends paid

Regulering af finansielle instrumenter efter
skat / Adjustment of financial instruments
after tax

Overfgrt, jf. Resultatdisponering se note 19 /
Transferred, see profit appropriation note
19

Egenkapital 30. juni 2019 / Equity at 30 June
2019

Egenkapital 1. juli 2019 / Equity at
1July 2019

Udbetalt udbytte / Dividends paid

Valutakursregulering m.v.

Foreign exchange adjustments

Regulering af finansielle instrumenter efter
skat / Adjustment of financial instruments
after tax

Kb af minoritetsaktier / Purchase of minor-
ity shares

Overfgrt, jf. Resultatdisponering se note 19 /
Transferred, see profit appropriation note
19

Egenkapital 30. juni 2020 / Equity at 30 June
2020

Alumeco Holding A/S
Arsrapport 2019/20

Modervirksomhed
Parent company
Nettoop-
skrivning efter
indre vaardis
metode
Aktie- Reserve for net Overfort Foreslaet
pital/ luation resultat udbytte
Share according to the ined Proposed lalt
capital equity method earnings dividends Total
1.000 215.965 174.654 25.000 420.619
0 0 0 -25,000 -25.000
0 -2.785 0 0 -2.785
0 -19.999 61.559 25.000 66.560
1.000 197.181 236.213 25.000 459.394
1.000 197.181 236.213 25,000 459.394
0 0 0 -25.000 -25.000
0 -2.445 0 0 -2.445
0 -2.748 0 0 -2.748
0 0 -2.478 0 -2.478
0 57.163 4.467 25.000 86.630
1.000 249,151 238.202 25.000 513.353
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Alumeco Holding A/S
Arsrapport 2019/20

Consolidated financial statements and parent company financial statements 1 July 2019 - 30

June 2020

Pengestrgmsopggrelse
Cash flow statement

t.kr./DKK'000

Resultat af primaer drift

Operating profit

Arets af- og nedskrivninger

Depreciation/amortisation and impairment losses
Avance/tab ved salg af materielle anlazgsaktiver
Gain/loss on the sale of property, plant and equipment

Zndring i tilgodehavender
Changes in receivables
Zndring i varebeholdninger
Changes in inventories
/ndring i gaeld til leverandgrer
Changes in trade payables
Zndring i anden gald

Changes in other payables
Betalt vedr. finansielle poster, netto
Interest paid

Betalt selskabsskat
Corporation tax paid

Pengestrgm fra driftsaktivitet
Cash flows from operating activities

Kgb og salg af virksomheder, udvidelse af ejerandel m.v.

Acquisitions and disposals of enterprises, increase in ownership shares, etc.
Kpb og salg af immaterielle og materielle anlzegsaktiver, netto
Acquisitions of intangible assets and property, plant and equipment, net

Pengestrgm til investeringsaktivitet
Cash flows from investing activities

Fremmedfinansiering:

External financing

Forskydning i langfristet gaeld, netto
Changes in non-current liabilities, net
Forskydning i koncerninterne mellemregninger, netto
Changes in intra-group debt, net
Forskydning i andre kreditinstitutter
Changes in other creditinstittutions
Aktionarerne:

Shareholders:

Udbetalt udbytte og udlodning
Dividends paid

Pengestrgm fra finansieringsaktivitet
Cash flows from financing activities

Koncern

Consolidated
2018/20 2018/19
150.013 120.799
34,196 28.331
-85 -5.425
184.114 143.705
156.445 -49,752
87.378 28.416
-31.265 17.099
34.416 -256
-14.039 -14.985
-40.386 -39.169
376.663 85.058
-1.170 -9.461
-59.726 -29.094
-60.896 -38.555
6.695 -9.363
7.623 -9.335
-231.151 -6.108
-31.121 -29.222
-247.954 -54.028
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Koncern- og arsregnskab 1. juli 2019 — 30. juni 2020

Consolidated financial statements and parent company financial statements 1 July 2019 — 30

June 2020

Pengestrgmsopggrelse

Cash flow statement
Koncern
Consolidated
t.kr./DKK'000 2019/20 2018/19
Arets pengestrgm
Net cash flows 67.813 -7.525
Likvider, primo
Cash and cash equivalents at 1 July 12.528 21.830
Kursreguleringer
Exchange rate adjustments 2.445 -1.777
Likvider, ultimo
Cash and cash equivalents at 30 June 82.786 12.528

Pengestrgmsopggrelsen kan ikke direkte udledes af koncern- og &rsrapportens gvrige bestanddele.

The cash flow statement cannot be directly derived from the other components of the consolidated financial state-

ments and the parent company financial statements.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Alumeco Holding A/S er aflagt i over-
ensstemmelse med arsregnskabslovens bestemmelser
for store klasse C-virksomheder.

Alumeco Holding A/S har i 2019/20 valgt at afleegge
koncernregnskab. Sammenligningstal og hoved- og
nggletal er tilpasset.

Arsrapporten er aflagt efter samme princip som sidste
ar.

Konsolidering

Koncernregnskabet omfatter moderselskabet Alumeco
Holding A/S og virksomheder, hvori moderselskabet
direkte eller indirekte besidder mere end 50 % af
stemmerettighederne eller p&d anden made har en be-
stemmende indflydelse.

Dattervirksomhedernes regnskaber er udarbejdet ef-
ter den samme regnskabspraksis, som i moderselska-
bet. Koncernregnskabet udarbejdes ved at sammen-
drage regnskaber for moderselskabet og dattervirk-
somhederne ved sammenlagning af regnskabsposter
med ensartet indhold.

Koncerninterne indtaegter, udgifter, tab, avancer samt
mellemvaerender elimineres.

Moderselskabets og dattervirksomheders kapitalan-
dele i dattervirksomheder udlignes med den forholds-
maessige andel af dattervirksomhedens regnskabs-
maessige indre vardi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til danske
kroner efter transaktionsdagens kurs.

The annual report of Alumeco Holding A/S has been
prepared in accordance with the provisions applying to
reporting class C large enterprises under the Danish Fi-
nancial Statements Act

In 2019/20 Alumeco Holding A/S has deceided to pre-
pare consolidated financial statements. Comparative
numbers and key figures has been adjusted.

The annual report has been prepared with the same
accounting policies as last year.

Consolidated financial statements

The consolidated financial statements comprise the
parent company, Alumeco Holding A/S, and subsidiar-
ies in which Alumeco Holding A/S directly or indirectly
holds more than 50 % of the voting rights or which it,
in some other way, controls.

The subsidiaries’ financial statements are prepared in
accordance with the accounting policies of the parent
company. The consolidated financial statements are
prepared by an aggregation of like items from the par-
ent company and its subsidiaries.

Intra-group income, expenses, gains and losses and
balances are eliminated.

The parent company’s and its subsidiaries’ investments
in subsidiaries are set off against the propaortionate
share of the subsidiary’s net asset value.

Foreign currency translation

Transactions denominated in foreign currencies are
translated into DKK at the exchange rates at the trans-
action date.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Monetaere aktiver og forpligtelser i fremmed valuta
omregnes til danske kroner efter balancedagens valu-
takurser. Realiserede og urealiserede valutakursgevin-
ster og —tab indgdr i resultatopgarelsen under varefor-
brug.

Valutadifferencer, der opstar mellem transaktionsda-
gens kurs og kursen pa betalingsdagen, indregnes i re-
sultatopggrelsen.

Udenlandske datterselskaber

Selvsteendige udenlandske enheder omregnes efter
folgende principper:

Balancen omregnes til kursen pa balancedagen.

Resultatopg@relsen omregnes til transaktionsda-
gens kurs.

Den kursdifference, der opstar ved omregning af egen-
kapitalen ved regnskabsdrets begyndelse til kursen
ved arets udgang samt valutakursreguleringen af re-
sultatopg@relsen fra transaktionsdagens kurs til kursen
pa balancedagen, indregnes direkte p& egenkapitalen.

Afledte finansielle instrumenter

Afledte finansielle instrumenter males til dagsveerdi.
Positive og negative dagsveerdier indgar som hen-
holdsvis andre tilgodehavender og anden gald.

Kursregulering af afledte finansielle instrumenter ind-
gdet til sikring af dagsveerdien af indregnede finan-
sielle aktiver eller forpligtelser tilleegges/fradrages den
regnskabsmaessige veerdi af det sikrede aktiv/forplig-
telse.

Monetary assets and liabilities denominated in foreign
currencies are translated into DKK at the exchange
rates at the balance sheet date. Realised and unreal-
ised foreign exchange gains and losses are recognised
in the income statement as cost of sales.

Foreign exchange differences arising between the ex-
change rates at the transaction date and at the date of
payment are recognised in the income statement.

Foreign subsidiaries

Independent foreign entities are translated according
to the following principles:

The balance sheet is translated at the rate at the
balance sheet date.

The income statement is translated at the rate at
the transaction date,

Foreign exchange differences arising on translation of
the opening equity of foreign subsidiaries at the ex-
change rates at the balance sheet date and on transia-
tion of the income statements from the rate at the
transaction date to the exchange rate at the balance
sheet date are recognised directly in equity.

Derivative financial instruments

Derivative financial instruments are recognised at fair
value. Positive and negative fair values of derivative fi-
nancial instruments are included in other receivables
and payables, respectively.

Value adjustments of derivative financial instruments
entered into to hedge the fair value of recognised fi-
nancial assets and liabilities are added to/deducted
from the carrying amount of the hedged asset/liability.
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Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Kursregulering af afledte finansielle instrumenter ind-
gaet til sikring af forventede fremtidige penge-
strgmme indregnes i egenkapitalen, indtil den sikrede
transaktion gennemfpres. Safremt transaktionen re-
sulterer i et aktiv eller en forpligtelse, indregnes den
akkumulerede kursregulering i kostprisen pa aktivet
eller forpligtelsen, og sadfremt transaktionen resulterer
i en indteegt eller en omkostning, indregnes den akku-
mulerede kursregulering i resultatopgprelsen sammen
med den sikrede post.

Kursregulering til dagsveerdi af afledte finansielle in-
strumenter, som ikke opfylder betingelserne for be-
handling som sikringsinstrumenter, indregnes i resul-
tatopgarelsen.

Kursregulering til dagsveerdien af afledte finansielle in-
strumenter til sikring af nettoinvesteringer i selvstaen-
dige udenlandske datter selskaber, indregnes direkte
pa egenkapitalen.

Resultatopgdrelse

Nettoomsaetning

Virksomheden har valgt IAS 18 som fortolkningsbidrag
for indregning af omsaetning.

Indteegter fra salg af handelsvarer og faerdigvarer ind-
regnes i nettoomsaetningen, nar overgang af de vee-
sentligste fordele og risici til kgber har fundet sted,
indtaegten kan opggres palideligt, og betalingen for-
ventes modtaget. Tidspunktet for overgang af de vae-
sentligste fordele og risici tager udgangspunkt i stan-
dardiserede leveringsbetingelser baseret pa Inco-
terms® 2010. Omsaetningen opgeres efter fradrag af
moms, afgifter og rabatter.

Value adjustments of derivative financial instruments
entered into to hedge forecast cash flows are recog-
nised in equity until the completion of the hedged
transaction. If the forecast transaction results in the
recognition of assets or liabilities, the accumulated
value adjustment is recognised in the cost of the asset
or liability, and if the forecast transaction results in in-
come or expenses, the accumulated value adjustment
is recognised in the income statement together with
the hedged item.

For derivative financial instruments that do not qualify
for hedge accounting, changes in fair value are recog-
nised in the income statement.

Foreign exchange adjustments to the fair value of de-
rivative financial instruments to hedge net investments
in independent foreign subsidiaries are taken directly
to equity

Income statement

Revenue

The Company has chosen IAS 18 as interpretation for
revenue recognition.

Income from the sale of goods for resale and finished
goods is recognised in revenue when transfer of the
most significant rewards and risks to the buyer has
taken place and provided that the income can be
measured reliably and payment is expected to be re-
ceived. The date of the transfer of the most significant
rewards and risks is based on standardised terms of
delivery based on Incoterms® 2010. Revenue is meas-
ured net of VAT and other indirect taxes and dis-
counts/rebates granted.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsindtagter

Andre driftsindtaegter indeholder regnskabsposter af
sekundaer karakter i forhold til koncernens hovedakti-
vitet, herunder management fee og fortjeneste ved af-
heendelse af immaterielle og materielle aktiver.

Andre driftsomkostninger

Andre driftsomkostninger omfatter tab ved afhan-
delse af anlaegsaktiver.

Vareforbrug

Vareforbrug indeholder forbruget af fremstillede varer
og handelsvarer anvendt for at opn3 drets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab pa
debitorer, operationelle leasingaftaler m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inkl. fe-
riepenge og pensioner, samt andre omkostninger til so-
cial sikring m.v. af selskabets medarbejdere. | personale-
omkostninger er fratrukket modtagne godtggrelser fra
offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger omfatter af- og nedskrivninger
pd immaterielle og materielle anlaegsaktiver. Anlaegs-
aktiverne afskrives linezert pd grundlag af kostprisen
baseret pd nedenstdende vurdering af brugstiderne
samt aktivernes restvaerdi og revurderes &rligt.

Other operating income

Other operating income compromises items secondary
to the Group’s activities, including management fee
and gains on disposal of intangible assets and prop-
erty, plant and equipment.

Other operating costs

Other opereating costs compromises loss on disposal
of intangible assets and property, plant and equip-
ment.

Cost of goods sold

Cost of goods sold comprises the consumption of fin-
ished goods and goods for resale used in generating
net revenue of the year.

Other external costs

Other external costs comprise costs for distribution,
sale, advertising, administration, premises, bad debt
losses, operating leases, etc.

Staff costs

Staff costs comprise wages and salaries, including holi-
day allowance and pensions, and other social security
costs, etc., for the Company's employees. Refunds re-
ceived from public autharities are deducted from staff
costs.

Depreciation/amortisation and impairment losses

Depreciation/amortization and impairment losses
comprise depreciation/amortization and impairment
of property, plant and equipment and intangible as-
sets. Non-current assets are depreciated on a straight-
line basis based on cost over the following expected
useful lives of the assets.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Goodwill afskrives over den vurderede gkonomiske le-
vetid, der fastsaettes pa baggrund af en vurdering af
bl.a. virksomhedens karakter, markedsposition, bran-
chens stabilitet og afhangighed af ngglemedarbej-
dere.

Brugstid
Software 5ar
Goaodwill 5ar
Bygninger 30 ar
Andre anlaeg, driftsmateriel
og inventar 5-12 ar

Anskaffelser under 50.000 kr, afskrives fuldt ud i an-
skaffelsesaret.

Indtaegter af kapitalandele i dattervirksomheder

Disse omfatter den forholdsmaessige andel af resulta-
tet efter skat efter regulering af intern avance/tab og
fradrag af afskrivning pd koncerngoodwill.

Finansielle poster

Finansielle indtaegter og omkostninger indregnes i re-
sultatopggrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster indeholder renteindtzg-
ter og -omkostninger, finansielle omkostninger ved fi-
nansiel leasing, realiserede og urealiserede kursgevin-
ster og -tab vedrerende veerdipapirer samt amortise-
ring af realkreditldn m.v.

Skat af arets resultat

Skat af drets resultat omfatter aktuel skat af arets
skattepligtige indkomst, drets regulering af udskudt
skat med fradrag af den del af drets skat, der vedrgrer
egenkapitalbevaegelser. Aktuel og udskudt skat vedrg-
rende egenkapitalbevaegelser indregnes direkte pd
egenkapitalen.

Goodwill is amortised over its estimated useful life
based on an assessment of i.a. the enterprise’s type,
market position, stability of the business and depend-
ence on key employees.

Useful lives

Software 5years

Goodwill 5 years

Buildings 30 years
Fixtures and fittings, other plant

and equipment 5-12 years

Acquisitions of less than DKK 50,000 are written off in
the year of acquisition.

Profit/losses from investments in subsidiaries

These comprise the proportionate share of profit/ioss
after tax after adjustment of intra-group profit/loss
and less amortization of group goodwill,

Financial income and expenses

Financial income and expenses are recognised in in-
come statement at the amounts relating to the report-
ing period. Financial income and expenses include in-
terest income and expenses, financial costs on finance
leasing, realised and unrealised gains and losses on se-
curities and amortisation of mortgage credit loans, etc.

Tax on profit/loss for the year

Tax on profit/loss for the year comprises current tax on
the taxable income for the year, adjustment of de-
ferred tax for the year less the part of tax for the year
relating to changes in equity. Current and deferred tax
regarding changes in equity are taken directly to eq-
uity.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabet og de danske tilknyttede virksomheder er
sambeskattet. Den danske selskabsskat fordeles mel-
lem overskuds- og underskudsgivende danske selska-
ber i forhold til disses skattepligtige indkomst (fuld for-
deling).

Balance

Immaterielie anlaegsaktiver

Goodwill omfatter merprisen i forhold til dagsveerdien
af de identificerbare nettoaktiver ved virksomheds-
overtagelser. Goodwill males til kostpris med fradrag
af akkumulerede af- og nedskrivninger.

Andre immaterielle anleegsaktiver omfatter softwareli-
censer og andre erhvervede rettigheder. Andre imma-
terielle anlagsaktiver males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Der foretages nedskrivningstest pa immaterielle an-
leegsaktiver, sdfremt der er indikationer for vaerdifald.
Nedskrivningstesten foretages for hvert enkelt aktiv
henholdsvis gruppe af aktiver. Aktiverne nedskrives til
det hgjeste af aktivets eller aktivgruppens kapitalvaerdi
og nettosalgspris (genvindingsvaerdi), safremt denne
er lavere end den regnskabsmaessige vaerdi.

Materielle anlaegsaktiver

Materielle anleegsaktiver omfatter andre anlaeg, drifts-
materiel og inventar. Materielle anlaegsaktiver males
til kostpris med fradrag af akkumulerede af- og ned-
skrivninger. Der afskrives ikke pd grunde.

The Company is jointly taxed with its Danish group en-
terprises. The current Danish corporation tax is allo-
cated by settlement of joint taxation contribution be-
tween profitable and loss-making Danish companies in
proportion to their taxable income (full absorption
with refund for tax losses).

Balance sheet

Intangible assets

Goodwill comprises the additional price in relation to
the fair value of identifiable net assets upon the acqui-
sition of enterprises. Goodwill is measured at cost less
accumulated amortization and impairment.

Other intangible assets comprise software licences and
other rights acquired. Other intangible assets are
measured at cost less accumulated amortization and
impairment,

Impairment tests are conducted of intangible assets
when there is an indication that they may be impaired.
Impairment tests are conducted of individual assets or
groups of assets. Write-down is made to the higher of
the assets’ or the group of assets’ value in use and net
selling price (recoverable amount) if this is lower than
the carrying amount.

Property, plant and equipment

Property, plant and equipment comprise fixtures and
fittings, other plant and equipment. Property, plant
and equipment are measured at cost less accumulated
depreciation and impairment. Land is not depreciated.
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Anvendt regnskabspraksis {fortsat)
Accounting policies {continued)

Kostprisen omfatter anskaffelsesprisen samt omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er kiar til at blive taget i brug. For
egenfremstillede aktiver omfatter kostprisen omkost-
ninger til materialer, komponenter, underleverandg-
rer, direkte I@nforbrug samt indirekte produktionsom-
kostninger.

Leasingkontrakter vedrarende materielle anlaaegsakti-
ver, hvor selskabet har alle vaesentlige risici og fordele
forbundet med ejendomsretten (finansiel leasing), ma-
les ved fgrste indregning i balancen til laveste vardi af
dagsvaerdi og nutidsvaerdi af de fremtidige leasingydel-
ser. Ved beregning af nutidsvaerdien anvendes leasing-
aftalens interne rentefod som diskonteringsfaktor eller
en tilnaermet vaerdi for denne. Finansielt leasede akti-
ver behandles herefter som selskabets gvrige materi-
elle anleegsaktiver.

Den kapitaliserede restleasingforpligtelse indregnes i
balancen som en gaeldsforpligtelse, og leasingydelsens
rentedel indregnes over kontraktens Igbetid i resultat-
opgarelsen.

Der foretages nedskrivningstest pd materielle anlaegs-
aktiver, s&fremt der er indikationer for vaerdifald. Ned-
skrivningstesten foretages for hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Aktiverne nedskrives til det
hojeste af aktivets eller aktivgruppens kapitalvaerdi og
nettosalgspris (genindvindingsvaerdi), séfremt denne
er lavere end den regnskabsmaessige vaerdi.

Finansielle anlaegsaktiver

Kapitalandele i dattervirksomheder indregnes i balan-
cen til den forholdsmaessige andel af virksomhedernes
regnskabsmaessige indre vaerdi opgjort efter modersel-
skabets regnskabspraksis med fradrag eller tilleg af
urealiserede koncerninterne avancer og tab og med
tilleg eller fradrag af resterende vaerdi af positiv eller
negativ goodwill opgjort efter overtagelsesmetoden.

Cost comprises the purchase price and any costs di-
rectly attributable to the acquisition until the date
when the asset is available for use. The cost of self-
constructed assets comprises direct and indirect costs
of materials, components, subsuppliers, direct wages
and salaries as well as indirect production overheads.

Leases for non-current assets that transfer substan-
tially all the risks and rewards incident to ownership to
the company (finance leases) are initially recognised in
the balance sheet at the lower of fair value and the net
present value of future lease payments. In calculating
the net present value of the future lease payments, the
interest rate implicit in the lease or the incremental
borrowing rate is used as the discount factor. Assets
held under finance leases are subsequently depreci-
ated as the Company’s other non-current assets.

The capitalised residual lease obligation is recognised

in the balance sheet as a liability, and the interest ele-
ment of the lease payment is recognised in the income
statement over the term of the lease.

Impairment tests are conducted of individual assets or
groups of assets when there is an indication that they
may be impaired. Impairment tests are conducted of
individual assets or groups of assets. Write-down is
made to the higher of the assets’s or the group of as-
sets’ value in use and net selling price if this is lower
than the carrying amount.

Investments

Investments in subsidiaries are measured at the pro-
portionate share of the enterprises’ net asset values
calculated in accordance with the parent company's
accounting policies minus or plus unrealised intra-
group profits and losses and plus or minus any residual
value of positive or negative goodwill determined in
accordance with the purchase method.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Virksomheden har valgt at anse indre veerdis metode
som en konsolideringsmetode.

Dattervirksomheder med negativ regnskabsmaessig in-
dre vaerdi indregnes til kr. 0, og et eventuelt tilgodeha-
vende hos disse virksomheder nedskrives med moder-
selskabets andel af den negative indre vaerdi, hvis det
vurderes som uerholdeligt. S&fremt den regnskabs-
meessige negative indre vaerdi overstiger tilgodeha-
vender, indregnes det resterende belpb under hen-
satte forpligtelser i det omfang, modervirksomheden
har en retlig eller faktisk forpligtelse til at deekke dat-
tervirksomhedens underbalance.

Nettoopskrivning af kapitalandele i dattervirksomhe-
der overfgres under egenkapitalen til reserve for net-
toopskrivning efter den indre vaerdis metode i det om-
fang, den regnskabsmaessige vaerdi overstiger anskaf-
felsesvaerdien med fradrag af afskrivninger pa good-
will.

Nyerhvervede eller nystiftede virksomheder indregnes
i drsrapporten fra anskaffelsestidspunktet. Solgte eller
afviklede virksomheder indregnes frem til afstaelses-
tidspunktet.

Fortjeneste eller tab ved afhandelse af dattervirksom-
heder og associerede virksomheder opggres som for-
skellen mellem afhaendelsessummen og den regn-
skabsmaessige veerdi af nettoaktiver pa salgstidspunk-
tet inklusiv ikke afskrevet goodwill samt forventede
omkostninger til salg eller afviklingen. Fortjeneste og
tab indregnes i resultatopggrelsen under finansielle
poster.

Ved kgb af nye dattervirksomheder anvendes overta-
gelsesmetoden, hvorefter de nytilkebte virksomheders
identificerbare aktiver og forpligtelser males til dags-
veerdi pa erhvervelsestidspunktet. Der hensaettes til
daekning af omkostninger ved besluttede omstrukture-
ringer i den erhvervede virksomhed i forbindelse med
kebet. Der tages hensyn til skatteeffekten af de fore-
tagne omvurderinger.

The Parent Company has chosen to consider the equity
method a consolidation method.

Investments in subsidiaries with negative net asset val-
ues are measured at DKK 0 (nil), and any amounts
owed by such enterprises are written down by the par-
ent company’s share of the negative net asset value if
the amount owed is irrecoverable. If the parent com-
pany has a legal or constructive obligation to cover a
deficit that exceeds the amount owed, the remaining
amount is recognised under provisions.

Net revaluation of investments in subsidiaries is recog-
nised in the reserve for net revaluation according to
the equity method in equity to the extent that the car-
rying amount exceeds cost and less amortisation of
goodwill.

Enterprises acquired or formed during the year are rec-
ognised in the annual report from the date of acquisi-
tion or formation. Enterprises disposed of are recog-
nised until the date of disposal.

Gains or losses on disposal of subsidiaries are stated as
the difference between the sales amount and the car-
rying amount of net assets at the date of disposal plus
non-amortised goodwill and anticipated disposal costs.
Guains and losses are recognised in the income state-
ment as financial income and financial expenses

Acquisitions of new subsidiaries are accounted for us-
ing the purchase method, according to which the iden-
tifiable assets and liabilities acquired are measured at
their fair values at the date of acquisition. Provision is
made for costs related to adopted and announced
plans to restructure the acquired enterprise in connec-
tion with the acquisition. The tax effect of the restate-
ment of assets and liabilities is taken into account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Positive forskelsbelgb (goodwill) mellem anskaffelses-
veerdi og dagsvaerdi af overtagne aktiver og forpligtel-
ser, inklusiv hensatte forpligtelser til omstrukturering,
indregnes under kapitalandele i tilknyttede virksomhe-
der og afskrives over den vurderede gkonomiske
brugstid, der fastlaegges pa baggrund af ledelsens erfa-
ringer inden for de enkelte forretningsomrader. Den
regnskabsmaessige vaerdi af goodwill vurderes Ipbende
og nedskrives over resultatopggrelsen i de tilfalde,
hvor den regnskabsmeaessige vaerdi overstiger de for-
ventede fremtidige nettoindtzagter fra den virksom-
hed eller aktivitet, som goodwill er knyttet til.

Goodwill opstdet i forbindelse med kpb af minoriteter
straksafskrives direkte pa egenkapitalen.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af ve-
jede gennemsnitspriser eller til nettorealisationsvaerdi,
hvis denne er lavere.

Handelsvarer samt ravarer og hjeelpematerialer males
til kostpris, hvilket omfatter anskaffelsespris med til-
leg af hjemtagelsesomkostninger og med fradrag af
leverandgrbonus og kontantrabatter.

Kostpris for fremstillede feerdigvarer samt varer under
fremstilling omfatter kostpris for rdvarer, hjelpemate-
rialer, direkte Ign og indirekte produktionsomkostnin-
ger. Indirekte produktions-omkostninger indeholder
indirekte materialer og lgn samt vedligeholdelse af og
afskrivning pa de i produktionsprocessen benyttede
maskiner, fabriksbygninger og udstyr.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris. Der
nedskrives til imgdegaelse af forventede tab efter en
individuel vurdering af tilgodehavender.

Any excess of the cost over the fair value of the identi-
fiable assets and liabilities acquired (goodwill), includ-
ing restructuring provisions, is recognised as invest-
ments in group enterprises and amortised over the
useful life of the asset, determined on the basis of
Management's experience of the specific business ar-
eas. The carrying amount of goodwill is assessed on a
regular basis and written down in the income state-
ment to the extent the carrying amount exceeds antici-
pated future net income from the enterprise or activity
to which goodwill relates.

Goodwill arising in connection with an acquisition of
minority interests is written off directly in the equity in
the year of acquisition.

inventories

Inventories are measured at cost on the basis of
weighted average prices or at net relisable value if this
is lower.

Goods for resale and raw materials and consumables
are measured at cost, comprising purchase price plus
delivery costs less supplier bonus and cash discounts.

Finished goods and work in progress are measured at
cost, comprising the cost of raw materials, consuma-
bles, direct wages and salaries and indirect production
overheads. Indirect production overheads comprise in-
direct materials and wages and salaries as well as
maintenance and depreciation of production machin-
ery, buildings and equipment.

Receivables

Receivables are measured at amortised cost. Write-
down is made for bad debt losses based on an individ-
ual assessment of receivables.
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Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Periodeafgraensningsposter

Periodeafgreensningsposter indregnet under aktiver,
omfatter afholdte omkostninger vedrgrende efterfpl-
gende regnskabsar.

Egenkapital

Foresldet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa den ordinzre general-
forsamling (deklareringstidspunktet). Udbytte, som
forventes udbetalt for aret, vises som en sarskilt post
under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtigelser indregnes i balancen som
beregnet skat af drets forventede skattepligtige ind-
komster samt betalte acontoskatter.

Henszettelse til udskudt skat beregnes af alle midlerti-
dige forskelle mellem regnskabsmaessige og skatte-
maessige veerdier bortset fra midlertidige forskelle,
som opstdr pa anskaffelsestidspunktet for aktiver og
forpligtigelser, og som hverken pavirker resultat eller
den skattepligtige indkomst.

Udskudte skatteaktiver indregnes med den vaerdi, som
de forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved modregning
i udskudte skatteforpligtigelser.

Leasingforpligtelser

Leasingforpligtelser males til nutidsvaerdien af de re-
sterende leasingydelser inkl. en eventuel garanteret
restvaerdi baseret pd de enkelte leasingkontrakters in-
terne rente.

Prepayments

Prepayments comprise costs incurred concerning sub-
sequent financial years.

Equity

Proposed dividends are recognised as a liability at the
date when they are adopted at the annual general
meeting (declaration date). The expected dividend
payment for the year is disclosed as a separate item
under equity.

Corporation tax

Current tax payable is recognised in the balance sheet
as tax computed on the taxable income for the year
and for tax paid on account.

Deferred tax is provided of all temporary differences
between the carrying amount and tax base of assets
and liabilities apart from temporary differences arising
at the date of acquisition of assets and liabilities with-
out affecting either profit/loss for the year or taxable
income.

Deferred tax assets, including the tax base of tax loss
carryforwards, are recognised at the expected value of
their utilisation; either as a set-off against tax on fu-
ture income or as a set-off against deferred tax liabili-
ties.

Leases

Lease liabilities are measured at the present value of
remaining lease payments incl. a guaranteed residual
value based on the internal interest rate of the lease.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle gaeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved laneopta-
gelse til det modtagne provenu efter fradrag af af-
holdte transaktionsomkostninger. Rentebzerende gaeld
males efterfglgende til amortiseret kostpris opgjort pa
basis af den effektive rente pa laneoptagelsestids-
punktet. Anden geeld mdles efterfglgende til amortise-
ret kostpris svarende til den nominelle restgzeld.

Purige gaeldsforpligtelser males til nettorealisations-
vaerdien.

Pengestrgmsopggrelse

Pengestrgmsopggrelsen viser koncernens penge-
strgmme for dret, drets forskydning i likvider samt sel-
skabets likvider ved drets begyndelse og slutning.

Pengestrgmme fra driftsaktivitet praesenteres indi-
rekte og opgpres som arets resultat reguleret for ikke-
kontante driftsposter, 2endring i driftskapitalen, be-
talte finansielle og ekstraordinzere poster samt betalte
selskabsskatter.

Pengestremme af investeringsaktivitet omfatter beta-
linger i forbindelse med kgb og salg af anleegsaktiver,
vardipapirer henfgrt til investeringsaktivitet.

Pengestremme fra finansieringsaktivitet omfatter ud-
byttebetalinger til aktionzerer, kapitalforhgjelser og —
nedszttelser samt optagelse af 1n og afdrag p3 rente-
beaerende gald.

Likvider omfatter likvide beholdninger.

Financial liabilities

Financial liabilities are recognised at the date of bor-
rowing at the net proceeds received less transaction
costs paid. In subsequent periods, interest-bearing
debt is measured at amortised cost, corresponding to
the capitalised value using the effective interest rate.
Other liabilities are subsequently measured at amor-
tised cost, corresponding to the nominal remaining
debt.

Other liabilities are measued at net realisable value

Cash flow statement

The cash flow statement shows the Consolidated cash
flows from operating, investing and financing activities
for the year, the year’s changes in cash and cash equiv-
alents as well as the Company’s cash and cash equiva-
lents at the beginning and end of the year.

Cash flows from operating activities are presented in-
directly and calculated as the company’s share of the
profit/loss for the year adjusted for non-cash operating
items, changes in working capital, financial and ex-
traordinary items paid and corporation tax paid.

Cash flows from investing activities comprise payments
in connection with acquisitions and disposals of non-
current assets, securities related to investing activities.

Cash flows from financing activities comprise dividends
paid to shareholders, capital increases and reductions
as well as the raising and the repayment of loans and
repayment of interest-bearing debt.

Cash and cash equivalents comprise cash.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Honorar til selskabets generalforsamlingsvalgte
revisor

Der er ikke udarbejdet note for honorar til selskabets
generalforsamlingsvalgte revisor, idet regnskabet ind-
gar i koncernregnskabet for modervirksomheden HHH
Metalservice ApS, jf. arsregnskabsloven § 96, stk. 3.

Fees paid to the auditors appointed at the annual
general meeting

The Company has not prepared a specification of fees
paid to the auditors appointed at the annual general
meeting as the financial statements are included in the
consolidated financial statements of the parent com-
pany, HHH Metalservice ApS, see section 96(3) of the
Danish Financial Statements Act.

De i hoved- og n@gletalsoversigten anfgrte npgletal er beregnet saledes:

The financial ratios stated in the survey of financial highlights have been calculated as follows:

Overskudsgrad

Afkastningsgrad

Soliditetsgrad

Egenkapitalforrentning

Operating margin

Return on investment

Solvency ratio

Return on equity

Resultat af primeer drift x 100
Nettoomsaetning

Resultat af primaer drift x 100
Gennemsnitlig samlede aktiver

Egenkapital ultimo x 100
Passiver i alt, ultimo

Ordinaert resultat efter skat x 100
Gennemsnitlig egenkapital

Operating profit/loss x 100
Revenue

Operating profit/loss x 100
Average total assets

Equity at year end x 100
Total equity and liabilities at year end

Profit for the year x 100
Average equity
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t.kr./DKK'000

Nettoomsaetning
Revenue
Nettoomsztningens fordeling pd markeder:
Revenue broken down on markets:
Danmark
Denmark
Eksport
Export

Nettoomsztningens fordeling pa aktiviteter:

Revenue broken down on markets:
Aluminium my.

Aluminium etc.

Rgde metaller mv.

Red Metals etc.

Alumeco Holding A/S
Arsrapport 2019/20

Koncern Modervirksomhed
Consolidated Parent company
2019/20 2018/19 2019/20 2018/19
1.058.129 1.107.854 0 0
2,986.545 3.383.458 0 0
4.044.674 4.491.312 0 0
3.193.621 3.592.483 0 0]
851.053 898.829 0 0
4.044.674 4.491.312 0 0
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t.kr./DKK'000

Personaleomkostninger
Staff costs

Personaleomkostninger er opgjort sdledes:

Staff costs are specified os follows:
Lgnninger og gager

Wages and salaries
Pensionsomkostninger

Pension

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Vederlag til direktion og bestyrelse

Fees paid to the Executive Board and Board of Directors

Vederlag til bestyrelse
Fees paid to the Board of Directors

Vederlag til direktion inkl. fratraedelsesgodtggrelse
Fees paid to the Executive Board incl. severance payment
Vederlag til bestyrelse og direktion inkl. fratraedelsesgodtge-

relse.

Fees paid to the Executive Board incl. severance payment.

Gennemsnitligt antal medarbejdere
Average number of employees

Alumeco Holding A/S
Arsrapport 2019/20

Koncern Modervirksomhed
Consolidated Parent company

2019/20 2018/19 2019/20 2018/19
284.786 306.890 7.075 4.022
17.499 19.699 0 23
24,793 23.205 6 10
7.812 9.177 7 2
334.890 358.971 7.088 4.057
o 1.439 0 1.439
0 9.962 0 9.962
7.330 - 7.330 =
983 955 1 2

Vederlag til selskabets ledelse er i overensstemmelse med arsregnskabslovens § 98 b vist samlet for 2019/20, da

direktionen bestod af et enkelt medlem.

In accordance with section 98b of the Danish Statement Act, remuneration of the Company's Management is dis-
closed combined, as the Executive Board comprises only one member in 2019/2020
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Koncern Modervirksomhed
Consolidated Parent company
t.kr./DKK'000 2019/20 2018/19 2019/20 2018/19
4 Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Depreciation/amortisation and impairment of property, plant
and equipment and intangible assets
Software
Software 2.305 2,224 0 0
Goodwill
Goodwill 5.565 2,574 0 0
Bygninger
Buildings 6.183 6.195 0 0
Andre anlaeg, driftsmidler og inventar
Fixtures and fittings, other plant and equipment 20.143 17.338 0 0
34,196 28.331 0 0
5 Finansielle indtzagter
Financial income
Renteindtzegter fra tilknyttede virksomheder
Interest income from group enterprises 1.013 313 2.607 1.305
Andre renteindtzegter, valutakursgevinster og lignende ind-
taegter
Other interest income, foreign exchange gains and similar in-
come 2.320 1.632 3 0
3.333 1,945 2.610 1.305
6 Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder
Interest expense to group enterprises 4.033 3.407 778 0
Andre renteomkostninger, valutakurstab og lignende om-
kostninger
Other interest expenses, exchange losses and similar ex-
penses 13.340 13.523 18 4
17.373 16.930 796 4
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Skat af arets resultat
Tax on profit for the year

t.kr./DKK'000

Beregnet selskabsskat for aret
Estimated corporation tax for the year
Arets regulering af udskudt skat
Adjustment for the year of deferred tax

Regulering vedrgrende tidligere ar
Adjustment to prior year

Immaterielle anlaegsaktiver
Intangible assets

t.kr./DKK'000

Kostpris 1. juli 2019
Cost at 1 July 2019
Valutakursregulering m.v.
Foreign exchange adjustments
Tilgang

Additions

Kostpris 30. juni 2020
Cost at 30 June 2020

Ned- og afskrivninger 1. juli 2019

Impairment losses and amortisation at 1 July 2019
Valutakursreguleringer

Foreign exchange odjustments

Af- og nedskrivninger

Amortisation and impairment losses

Ned- og afskrivninger 30. juni 2020
Impairment losses and amortisation at 30 June 2020

Regnskabsmaessig vaerdi 30. juni 2020
Carrying amount at 30 June 2020

Alumeco Holding A/S
Arsrapport 2019/20

Koncern Modervirksomhed
Consolidated Parent company
2019/20 2018/19 2019/20 2018/19
28.750 24.045 311 302
3.444 1.512 0 0
32.194 25.557 311 302
466 647 0 0
32.660 26.204 311 302
Koncern
Consolidated
Software Goodwill lalt
Soft Goodwill Total
22,943 38.447 61.390
86 34 120
2.926 24.478 27.404
25,955 62.959 88.914
16.661 36.084 52.745
48 -598 -550
2.305 5.565 7.870
19.014 41.051 60.065
6.941 21.908 28.849
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Materielle anlzgsaktiver
Property, plant and equipment

t.kr./DKK'000

Kostpris 1. juli 2019

Cost at 1 July 2019
Valutakursregulering m.v.
Foreign exchange odjustments
Tilgang

Additions

Afgang

Disposals

Kostpris 30. juni 2020
Cost at 30 June 2020

Ned- og afskrivninger 1. juli 2019

Impairment losses and depreciation at
1 July 2019

Valutakursregulering m.v.

Foreign exchange adjustments

Afskrivninger

Depreciation

Akkumulerede af- og nedskrivninger p3 afhaen-
dede aktiver

Accumulated impairment and depreciation of as-
sets sold

Ned- og afskrivninger 30. juni 2020
Impairment losses and depreciation at
30 June 2020

Regnskabsmasssig veerdi
30. juni 2020
Carrying amount at 30 June 2020

Heraf finansielt leasede aktiver
Assets hold for finance lease

Koncern
Consolidated

Andre anlaeg, Materielle

driftsmateriel og anlagsaktiver

inventar under udfprelse

Grunde og Fixtures and Property, plant

bygninger fittings, other ond equipment
Land and plant and under lalt
buildings equipment construction Total
193.618 242.471 4.269 440.358
-12 -1.697 0 -1.709
558 42.818 15.302 58.678
-49 -36.711 -19.571 -56.331
194,115 246.881 0 440.996
73.462 173.454 0 246.916
-1 -756 0 =757
6.183 20.143 0 26.326
0 -32.420 0 -32.420
79.644 160.421 0 240.065
114.471 86.460 0 200.931
0 16.672 0 16.672
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Finansielle anlaagsaktiver
Investments

t.kr./DKK'000

Kostpris 1. juli 2019
Cost at 1 July 2019
Tilgang

Additions

Afgang

Disposals

Kostpris 30. juni 2020
Cost at 30 June 2020

Veerdireguleringer 1. juli 2019

Value adjustments at 1 July 2019
Valutakursregulering m.v.

Foreign exhange adjustments
Egenkapitalbevaegelser i tilknyttede virksomheder
Changes in equity in group enterprises
Andel af arets resultat

Share of profit for the year

Keb af minoritetsandele

Purchase of minority shares

Udloddet udbytte

Dividends paid

Veerdireguleringer 30. juni 2020
Value adjustments at 30 June 2020

Regnskabsmaessig vaerdi 30. juni 2020
Carrying amount at 30 June 2020

Modervirksomhed
Parent company

Kapitalandele i
tilknyttede
virksomheder
Investments in group
enterprises

168.886

0

-4.993

163.893

157.008

-2.445

-2.748

85.527

-2.478

-25.713

249,151

413.044
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Finansielle anlaagsaktiver (fortsat)
Investments (continued)

Tilknyttede virksomheder
Group enterprises

Navn
Name

Alumeco A/S

Alumeco Ejendomme ApS
Aluwind A/S

Metalcenter Group A/S
KME Nordic ApS

Aluwind Inc.

Alumeco Sverige AB
Alumeco Norge AS
Alumeco Finland Oy AB
Metalcenter Group Oy AB
Alumeco Hindlerservice GmbH
Metallcenter West GmbH
ALCOBRA GmbH

Alumeco Service GmbH
Metalcenter Group GmbH
Alumeco Austria GmbH
Aluteam Alumeco SP z.0.0.
Alumeco Service SP z.0.0.
Aluwind Poland SP z.0.0.
Alumeco Hong Kong Ltd.
Aluwind Co Ltd.

Alumeco CZ s.r.o.
Alumeca NL BV

UAB Alumeco Baltic

Aluwind Guangdong Windpower Company Ltd,

Alumeco Metal Products (liangmen) Co. Ltd.

Stemme- og ejerandel

Hjemsted Voting rights and

Registered office ownership
Danmark/Denmark 92,3%
Danmark/Denmark 100,0 %
Danmark/Denmark 100,0 %
Danmark/Denmark 100,0 %
Danmark/Denmark 100,0 %
USA/USA 100,0 %
Sverige/Sweden 96,5%
Norge/Norway 72,0%
Finland/Finland 95,0%
Finland/Finland 85,0%
Tyskland/Germany 100,0 %
Tyskland/Germany 77,0 %
Tyskland/Germany 85,0%
Tyskland/Germany 100,0 %
Tyskland/Germany 100,0 %
@strig/Austria 100,0 %
Polen/Poland 70,0 %
Polen/Poland 100,0 %
Polen/Poland 100,0 %

Hong Kong/Hong Kong 100,0 %
Hong Kong/Hong Kong 100,0 %
Tjekkiet/The Czech Republic 100,0 %
Holland/The Netherlands 100,0 %
Litauen/Lithuania 67,0 %
Kina/China 100,0 %

Kina/China 100,0 %
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Udskudt skat
Deferred tax
Koncern Modervirksomhed
Consolidated Parent company
t.kr. / DKK'000 2019/20 2018/19 2019/20 2018/19
Udskudt skat 1. juli
Deferred tax at 1 July 14.434 12.616 0 0
Valutakursregulering m.v.
Foreign exchange adjustments, etc. 222 306 0 0
Arets aendring
Changes during the year 3.444 1.512 0 0
Udskudt skat 30. juni
Deferred tax at 30 June 18.100 14.434 0 0
Udskudt skat specificeres saledes:
Specification of deferred tax:
Udskudt skatteaktiv
Deferred tax asset -4.387 -4.937 0 0
Udskudt skat
Deferred tax 22.487 19.371 0 0
Udskudt skat 30. juni
Deferred tax at 30 June 18.100 14.434 0 0

Selskabet har pr. 30. juni 2020 indregnet skatteaktiv pa i alt 4.658 t.kr. Skatteaktivet sammensaetter sig af uudnyt-
tede skattemaessige fradrag i form af tidsmaessige forskelle. Samlet skattevaerdi af udskudt skatteaktiv overstiger pr.
30. juni 2020 indregnet vaerdi med 1.668 t.kr.

As at 30 June 2020, the company as recognised a tax asset totalling 4,658 DKK thousand. The tax asset is composed
of unutilised tax deductions in the form of differences in terms of time. As at 30 June 2020, the total tax base of de-
ferred tax asset exceeds the recognised value by 1,668 DKK thousand.

Ledelsen har pa baggrund af budgetterne vurderet det sandsynligt, at der vil vaere fremtidig skattepligtig indkomst
til radighed, hvori uudnyttede skattemaessige underskud og uudnyttede skattemaessige fradrag kan udnyttes inden-
for 3-5ar.

Based on the budgets, Management considers it likely that there will be future taxable income against which non-
utilised tax losses and tax deductions can be offset within 3-5 years.

Periodeafgraensningsposter
Prepayments

Periodeafgraensningsposter bestér af forudbetalt husleje og forsikring.

Prepayments consist of prepaid rent and insurance.

43



13

Alumeco Holding A/S

a imeco Arsrapport 2019/20
Group

Koncern- og arsregnskab 1. juli 2019 — 30. juni 2020
Consolidated financial statements and parent company financial statements 1 July 2019 - 30
June 2020

Noter
Notes to the financial statements

Aktiekapital

Share capital

Moderselskabets aktiekapital 1.000 t.kr. sammenszaettes sdledes:

The parent company's share capital of DKK 1,000 thousand comprises:

Modervirksomhed

Parent company

t.kr. / DKK'000 2019/20 2018/19

1.000.000 A-aktier & 1 kr. (1,000,000 A-shares of DKK 1) 1.000 1.000

Aktiekapital 30. juni

Share copital at 30 June 1.000 1.000
Moderselskabets aktiekapital har udviklet sig sdledes de sidste 5 ar:
Development in the parent company's share capital during the past five years:

Modervirksomhed
Parent company

t.kr. / DKK'000 2019/20 2018/19 2017/18 2016/17 2015/16

Aktiekapital 1. juli

Share capital at 1 July 1.000 1.000 1.000 1.000 1.000

Kapitalforhgjelse

Capital increase 0 0 0 0 0

Aktiekapital 30. juni

Share capital at 30 June 1.000 1.000 1.000 1.000 1.000
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Langfristede gaeldsforpligtelser
Non-current liabilities

t.kr. / DKK'000

Prioritetsgeeld
Mortgage debt

Andre kreditinstitutter
Bank loans
Leasingforpligtelser
Lease liabilities
Selskabsskat
Corporation tax

t.kr. / DKK'000

Andre kreditinstitutter
Bank loans
Selskabsskat
Corporation tax

Alumeco Holding A/S
Arsrapport 2019/20

Koncern
Consolidated
Langfristede
geeldsforpligtelser
Forfalder mellem Forfalder ud ialt pr. 30. juni
log5dr over 5 ar 2020 Forfalder
Falling due Falling due after Total non-current inden for 1 ar
between 1and 5 more than 5 ligbilities at 30 Falling due 1alt
years years June 2020 within 1 year Total
30.345 41.650 71.995 13.638 85.633
0 0 0 337.064 337.064
2.324 10.390 12.714 2.332 15.046
1.726 0 1.726 0 1.726
34,395 52.040 86.435 353.034 439.469
Moderselskab
Parent company
Langfristede
galdsforpligtelser
Forfalder mellem Forfalder ud ialt pr. 30. juni
log5séar over 5 &r 2020 Forfalder
Falling due Falling due after Total non-current inden for 1 ar
between 1and 5 more than 5 liabilities at 30 Falling due lalt
years years June 2020 within 1 yeor Total
0 0 0 2.716 2.716
0 0 0 613 613
0 0 3.329 3.329
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Alumeco Holding A/S

aumeco Arsrapport 2019/20
Group

Koncern- og arsregnskab 1. juli 2019 — 30. juni 2020
Consolidated financial statements and parent company financial statements 1 July 2019 - 30
June 2020

Noter
Notes to the financial statements

Valutarisici samt anvendelse af afledte finansielle instrumenter
Currency risks and use of derivative financial instruments

Som led i sikring af indregnede og ikke-indregnede transaktioner anvender koncernen sikringsinstrumenter, sdsom
rdvarekontrakter, valutaterminskontrakter og valutaswap.

The Group uses hedging instruments such as commodity contracts and forward exchange contracts to hedge recog-
nised and non-recognised transactions.

Valuta
Currency

Koncern
Consolidated

Ved udgangen af regnskabséret er sikret fremtidigt varekgb pa t. EUR 1.060 for en periode pa 1-6 méneder, t.USD
1.640 for en periode pa 1-6 maneder og t.NOK 6.900 for en periode pa 1-6 mé&neder. Dagsvaerdien af valutakontrak-
terne udg@r -38 t.kr. Urealiseret nettoeffekt er indregnet pa egenkapitalen.

At the end of the financial year, future purchases of goods totalling EUR 1,060 thousand have been hedged for a pe-
riod of 1-6 months, USD 1,640 thousand for a period of 1-6 months and NOK 6,900 thousand for a period of 1-6
months. The fair value of the forward exchange contracts totals DKK -38 thousand. The unrealised effect is recog-
nised in equity.

Moderselskab
Parent company
Ingen.

None.

Réavarekontrakter
Commodity contracts

Koncern
Consolidated

Ved udgangen af regnskabsaret er sikret varelager for 5.336 tons. Dagsvaerdien af ravarekontrakterne udger 6.309
t.kr. og er indregnet som den del af varelageret pris.

At the end of the financial year, inventories of 5,336 tonnes had been hedged. The fair value of the commodity con-
tracts totals DKK 6,309 thousand which is recognised in the price of inventories.

Moderselskab
Parent company

Ingen.

None.
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Alumeco Holding A/S

a umeco Arsrapport 2019/20
Group

Koncern- og arsregnskab 1. juli 2019 — 30. juni 2020
Consolidated financial statements and parent company financial statements 1 July 2019 - 30
June 2020

Noter
Notes to the financial statements

Sikkerhedsstillelser
Collateral

Koncern
Consolidated
Til sikkerhed for gaeld, 13.857 t.kr., er der givet pant i maskiner, 25.711 t.kr., i form af pantebreve for 25.711 t.kr.

Til sikkerhed for prioritetsgaeld, 67.204 t.kr., er der givet pant i grunde og bygninger, 107.432 t.kr., i form af pante-
breve for 80.268 t.kr.

Machines of DKK 13,857 thousand have been provided as collateral for debt of DKK 25,711 thousand in the form of
owners’ mortgages totaling DKK 25,711 thousand.

Land and buildings of DKK 107.432 thousand have been provided as collateral for mortgage debt, etc. of DKK 67.204
thousand in the form of owners’ mortgages totalling DKK 80,268 thousand.

Moderselskab

Parent company

Ingen.

None.
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Alumeco Holding A/S

aumeco Arsrapport 2019/20
Group

Koncern- og arsregnskab 1. juli 2019 — 30. juni 2020
Consolidated financial statements and parent company financial statements 1 July 2019 - 30
June 2020

Noter
Notes to the financial statements

Eventualforpligtelser samt andre gkonomiske forpligtelser
Contingent liabilities and other financial obligations

Eventualforpligtelser
Contingent liabilities

Koncern
Consolidated

Leasingforpligtelser (operationel leasing) forfalder inden for 5 4r med i alt 10.138 t.kr.

Alumeco Holding A/S og dets tilknyttede virksomheder er part i et mindre antal verserende retssager/tvister. Udfal-
det af disse sager forventes ikke enkeltvis eller samlet at have vaesentlig indflydelse for koncernens finansielle stil-
ling.

Der er i koncernen indgéet huslejeaftaler. Den arlige husleje andrager 6.073 t.kr. Den samlede huslejeforpligtelse er
opgjort til 29.370 t.kr.

Husleje- og leasingforpligtelse overfor moderselskabet og dennes gvrige dattervirksomheder.
Lease liabilities (operating leases) totalling DKK 10,138 thousand fall due for payment within five years.

Alumeco Holding A/S and its group enterprises are parties to @ minor number of pending disputes. The outcome of
these cases is not expected to have any material impact on the financial position of the group, neither individually
nor in the aggregate.

The Group has entered into tenancy agreements. The annual rent amounts to DKK 6.073 thousand, and the total
tenancy commitment is computed at DKK 29.370 thousand.

Tenancy and lease liabilities vis-a-vis the parent and its other subsidiaries.

Moderselskab

Parent company

Selskabet heefter for told og moms vedrgrende udenlandske koncernseiskabers momsregistrering i Danmark.

Selskabet er sambeskattet med HHH Metalservice ApS som administrationsselskab og hzefter begraenset og subsidi-
@rt med pvrige sambeskattede selskaber for betaling af selskabsskat fra og med indkomstaret 2013 samt for kilde-
skat pa renter, royalties og udbytter, som forfalder til betaling den 1. juli 2012 eller senere.

The Company is liable for VAT and duties regarding foreign group companies' VAT registrations in Denmark.

The Company is jointly taxed with its parent, HHH Metalservice ApS, which acts as Management Company, and has
limited and secondary liability together with other jointly taxed group entities for the payment of income taxes for
the income year 2013 onwards as well as withholding taxes on interest, royalties and dividends falling due for pay-
ment on or after 1 July 2012.
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Alumeco Holding A/S

Arsrapport 2019/20
a'umeco i
Group

Koncern- og arsregnskab 1. juli 2019 - 30. juni 2020
Consolidated financial statements and parent company financial statements 1 July 2019 - 30
June 2020

Noter
Notes to the financial statements

Naertstaende parter
Related porties

Bestemmende indflydelse
Control

HS Metalservice ApS, Naesbyvej 26, 5100 Odense C, moderselskab.
Hans Schweers, Odense, hovedaktionzer i Alumeco Holding A/S.

HS Metalservice ApS, Neesbyvej 26, 5100 Odense C, parent company.
Hans Schweers, Odense, principal shareholder in Alumeco Holding A/S.
Ejerforhold

Ownership

Koncernregnskabet for HHH Metalservice ApS, som er den stgrste koncern virksomheden indgar i, kan rekvireres
ved henvendelse til selskabet.

The Company is recognised in the consolidated financial statements of HHH Metalservice ApS. The consolidated fi-
nancial statements of HHH Metalservice ApS may be obtained by contacting Alumeco Holding A/S.

Transaktioner med nzertstiende parter

Related party transaoctions

Der har ikke vaeret transaktioner med nzertstdende parter, som ikke er foretaget pa normale markedsmaessig vilkar.

There were no related party transactions which have not been carried out based on usual market terms.

Resultatdisponering
Proposed profit appropriation
Modervirksomhed

Parent company

t.kr./DKK’000 2019/20 2018/19
Foreslaet udbytte
Proposed dividends 25.000 25.000
Reserve for nettoopskrivning efter den indre vaer-

dis metode
Reserve for net revaluation according to the equity

method 4.467 -15.995
Overfgrt resultat
Retained earnings 57.163 61.560

86.630 66.561
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