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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Direktionen har dags dato behandlet og god-
kendt arsrapporten for Deco Group Nordic ApS
for regnskabsaret 1. januar - 31. december
2020.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at koncernregnskabet
og arsregnskabet giver et retvisende billede af
koncernens og selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt
af resultatet af koncernens og selskabets akti-
viteter samt af koncernens pengestrgmme for
regnskabsaret 1. januar - 31. december 2020.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for udviklingen i koncernens og
selskabets aktiviteter og gkonomiske forhold,
arets resultat og for koncernens og selskabets
finansielle stilling.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Randers, den 6. maj 2021
Randers, 6 May 2021

Direktion:/Executive Board:

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

Today, the Executive Board has discussed and
approved the annual report of Deco Group
Nordic ApS for the financial year 1 January -
31 December 2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the consolidated financial
statements and the parent company financial
statements give a true and fair view of the
financial position of the Group and the
Company at 31 December 2020 and of the
results of the Group's and the Company's
operations and of the consolidated cash flows
for the financial year 1 January - 31 December
2020.

Further, in our opinion, the Management's
review gives a fair review of the development
in the Group's and the Company's operations
and financial matters and the results of the
Group's and the Company's operations and
financial position.

We recommend that the annual report be
approved at the annual general meeting.

Christian Fast Lene Sgrensen

Bo Gram Gerdt-Larsen
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Deco Group Nordic ApS

Konklusion

Vi har revideret koncernregnskabet og arsregn-

skabet for Deco Group Nordic ApS for regn-
skabsaret 1. januar - 31. december 2020, der
omfatter resultatopgerelse, balance, egenkapi-
talopggrelse og noter, herunder anvendt regn-
skabspraksis for savel koncernen som selska-
bet, samt pengestremsopgegrelse for koncer-
nen. Koncernregnskabet og arsregnskabet ud-
arbejdes efter arsregnskabsloven.

Det er vores opfattelse, at koncernregnskabet
og arsregnskabet giver et retvisende billede af
koncernens og selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt
af resultatet af koncernens og selskabets akti-
viteter og koncernens pengestrgmme for regn-
skabsaret 1. januar - 31. december 2020 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i

overensstemmelse med internationale standar-

der om revision og de yderligere krav, der er
gaeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af koncernregnskabet og ars-
regnskabet" (herefter benaevnt
"regnskaberne"). Det er vores opfattelse, at
det opndede revisionsbevis er tilstraakkeligt og
egnet som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhaengige af koncernen i overensstem-

melse med internationale etiske regler for revi-

sorer (IESBA's etiske regler) og de yderligere
krav, der er geldende i Danmark, ligesom vi

har opfyldt vores gvrige etiske forpligtelser i
henhold til disse regler og krav.

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

To the shareholders of Deco Group Nordic
ApS

Opinion

We have audited the consolidated financial
statements and the parent company financial
statements of Deco Group Nordic ApS for the
financial year 1 January - 31 December 2020,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies, for the
Group and the Parent Company, and a
consolidated cash flow statement. The
consolidated financial statements and the
parent company financial statements are
prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the consolidated financial
statements and the parent company financial
statements give a true and fair view of the
financial position of the Group and the Parent
Company at 31 December 2020, and of the
results of the Group's and Parent Company's
operations as well as the consolidated cash
flows for the financial year 1 January - 31
December 2020 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the consolidated financial
statements and the parent Company financial
statements" (herinafter collectively referred to
as "the financial statements") section of our
report. We believe that the audit evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We are independent of the Group in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for regnskaberne

Ledelsen har ansvaret for udarbejdelsen af et
koncernregnskab og et drsregnskab, der giver
et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere
ansvaret for den interne kontrol, som ledelsen
anser for ngdvendig for at udarbejde regnska-
berne uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnskaberne er ledelsen
ansvarlig for at vurdere koncernens og selska-
bets evne til at fortseette driften; at oplyse om
forhold vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde regnskaberne pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere koncernen eller selskabet, indstille
driften eller ikke har andet realistisk alternativ
end at ggre dette.

Revisors ansvar for revisionen af
regnskaberne

Vores mal er at opna hgj grad af sikkerhed for,
om regnskaberne som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdeekke vaesent-
lig fejlinformation, nar sddan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser
eller fejl og kan betragtes som vasentlige, hvis

det med rimelighed kan forventes, at de enkelt-

vis eller samlet har indflydelse pa de pkonomi-

ske beslutninger, som regnskabsbrugerne traef-

fer pa grundlag af regnskaberne.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of consolidated financial statements and
parent company financial statements that give
a true and fair view in accordance with the
Danish Financial Statements Act and for such
internal control as Management determines is
necessary to enable the preparation of
financial statements that are free from
material misstatement, whether due to fraud
or error.

In preparing the financial statements,
Management is responsible for assessing the
Group's and the Parent Company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern
and using the going concern basis of
accounting in preparing the financial
statements unless Management either intends
to liqguidate the Group or the Parent Company
or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:
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Den uafhangige revisors revisionspategning

Independent auditor's report

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i regnskaberne,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vasentlig
fejlinformation fordrsaget af fejl, idet
besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af koncernens og selskabets
interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af regnskaberne pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede

revisionsbevis er vaesentlig usikkerhed for-

bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om koncer-
nens og selskabets evne til at fortseette
driften. Hvis vi konkluderer, at der er en
vasentlig usikkerhed, skal vi i vores revisi-
onspategning gere opmaerksom pa oplys-
ninger herom i regnskaberne eller, hvis
sadanne oplysninger ikke er tilstraskkelige,
modificere vores konklusion. Vores kon-
klusion er baseret pa det revisionsbevis,
der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenhe-
der eller forhold kan dog medfere, at kon-
cernen og selskabet ikke laengere kan fort-
saette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af regnskaberne,
herunder noteoplysningerne, samt om
regnskaberne afspejler de underliggende
transaktioner og begivenheder pé en
sadan made, at der gives et retvisende bil-
lede heraf.

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Group's and
the Parent Company's internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Group's and the
Parent Company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are
required to draw attention in our auditor's
report to the related disclosures in the
financial statements or, if such disclosures
are inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor's report. However, future events
or conditions may cause the Group and the
Parent Company to cease to continue as a
going concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Opnar vi tilstreekkeligt og egnet revisions-
bevis for de finansielle oplysninger for
virksomhederne eller forretningsaktivite-
terne i koncernen til brug for at udtrykke
en konklusion om koncernregnskabet. Vi
er ansvarlige for at lede, fgre tilsyn med
og udfgre koncernrevisionen. Vi er enean-
svarlige for vores revisionskonklusion.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskaberne omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores revision af regnskaberne
er det vores ansvar at lese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vasentligt inkonsistent med
regnskaberne eller vores viden opndet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til &rsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med regnskaberne og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Odense, den 6. maj 2021

Odense, 6 May 2021

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Kenneth Skov Hansen

statsaut. revisor
State Authorised Public Accountant

mne32748

Deco Group Nordic ApS
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Obtain sufficient appropriate audit
evidence regarding the financial
information of the entities or business
activities within the Group to express an
opinion on the consolidated financial
statements. We are responsible for the
direction, supervision and performance of
the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name Deco Group Nordic ApS
Adresse, postnr., by/address, Postal code, City ~ Bronzevej 8, 8940 Randers SV

CVR-Nr./cvrno. 31781019

Stiftet/established 30. oktober 2008/30 october 2008
Hjemstedskommune/registered office Randers

Reg nskabsar/Financial year 1. januar - 31. december/i January - 31 December
Direktion/executive Board Christian Fast

Lene Sgrensen
Bo Gram Gerdt-Larsen

Revision/auditors EY Godkendt Revisionspartnerselskab
Englandsgade 25, Postboks 200, 5100 Odense C
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Ledelsesberetning

Management's review

Hoved- og nggletal for koncernen
Financial highlights for the Group

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

| DKK'000 2020 2019 2018 2017
Hovedtal
Key figures
Bruttofortjeneste 91.212 72.396 60.475 54.940
Gross profit
Resultat for af- og nedskrivninger, finansielle poster

og skat (EBITDA)
Earnings before interest, taxes, depreciation and amortisation 45.189 34.237 31.147 30.361
(EBITDA)

Resultat af primaer drift 42.822 33.942 30.356 29.973
Operating profit/loss
Finansielle poster -104 118 337 -87
Net financials
Resultat for skat 42.762 32.464 30.693 29.885
Profit before tax
Arets resultat 33.343 25.317 24.022 23.275
Profit for the year
Balancesum 104.986 69.432 96.940 40.463
Total assets
Egenkapital 75.410 42.064 46.635 24.476
Equity
Pengestremme fra driftsaktiviteten 3.881 33.995 -2.504 27.087
Cash flows from operating activities
Pengestrgmme til investeringsaktiviteten -740 -2.292 -6.432 224
Net cash flows from investing activities
Heraf til investering i materielle anleegsaktiver -740 -1.909 -1.266 -113
Amount relating to investments in property, plant and equipment
Pengestremme fra finansieringsaktiviteten 0 -30.000 0 -27.000
Cash flows from financing activities
Pengestrgm i alt 3.141 1.703 -8.936 311
Total cash flows
Nggletal
Financial ratios
Soliditetsgrad 71,8% 60,6 % 48,1 % 60,5 %
Equity ratio
Egenkapitalforrentning 56,8 % 57,1 % 67,6 % 95,1%
Return on equity
Gennemsnitligt antal fuldtidsbeskeftigede 106 81 68 57
Average number of employees

Der henvises til definitioner og begreber under

anvendt regnskabspraksis.

For terms and definitions, please see the
accounting policies.
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Ledelsesberetning

Management's review

Koncernens vaesentligste aktiviteter

Selskabets aktiviteter er forretningsrédgivning,
ledelse og administration for virksomheder
samt udgve ejerskab i nordiske virksomheder
der udbyder gardiner, solafskeermning,
markiser og badeforhaeng/badematter og
tilbehgr gennem nordiske detailkader.

Koncernens vasentligste aktivitet er at udbyde
gardiner, solafskeermning, markiser og
badeforhaeng/badematter og tilbehgr gennem
nordiske detailkaeder.

Derudover tilbyder koncernen et komplet
servicekoncept - "Onsite" og "Online".

Onsite er gardin -og markisebusser
(hjemmebesgg) med radgivning, salg og
montering af selskabets produkter.

Online er en webshop med koncernens
produkter, men i detailkeedekundens
navn/brand.

Koncernens gardiner og
solafskaeermningsprodukter tilbydes i bdde en
"ggr det selv" og en "efter mal" version.

Udvikling i aktiviteter og gskonomiske forhold

Koncernen arbejder Igbende med at indfri den
gnskede Ipnsomhed gennem opnaelse af
ngdvendig kritisk masse pa:

1) Gor det selv produkter i primart brand
DEBEL og Kirsch

2) Efter mal produkter i primaert brand DEBEL,
Kirsch og Suntex

Koncernen har i regnskabsaret 2020 realiseret
et overskud pa tkr. 33.343.

Koncernen havde forventet en positiv udvikling
i aktivitet og indtjening. Denne udvikling
vurderes i en vis udstraekning at veere blevet
forsteerket afledt af COVID-19 pandemien.

Koncernens likviditet/cashflow udvikler sig
som planlagt.

Ledelsen vurderer resultatet i 2020 som
meget tilfredsstillende.
Forventet udvikling

For 2021 forventes aktivitet og indtjening pa
niveau med 2020.

Deco Group Nordic ApS
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Business review

Deco Group Nordic ApS' activities comprise
business advisory, management and
administration for enterprises, and to own
Nordic enterprises offering curtains, solar
blinds, sun shades and shower curtains/bath
mats and accessories through Nordic retail
chains.

The Deco Group Nordic ApS Group's principal
activities are to offer curtains, solar blinds,
sunshades, and shower curtains/bath mats and
accessories through Nordic retail chains.

In addition, the Group offers a complete
service concept - "Onsite" and "Online".

Onsite comprises curtain and sun shade buses
(home visits) including advisory, sale and
mounting of the company's products.

Online is a webshop selling the Group's
products, but in the name/brand of the retail
chain customer.

The Group's curtains and solar blind products
are offered in both a "do-it-yourself" and a "to-
measure" version.

Financial review

The Group is currently working on fulfilling the
desired profitabily by achieving the necessary
critical mass for:

1. Do-it-yourself products in the primary brand
DEBEL and Kirsch

2. To-measure products in the primary brands
DEBEL, Kirsch and Suntex

The Group realised a profit of DKK ('000)
33,343 in the financial year.

The Group expected a positive development in
activity and earnings. To some extent, this
development is assessed to have been
amplified due to the COVID-19 pandemic.

The Group's liquidity/cash flow develops as
planned.

Management finds the results for 2020
satisfactory.

Outlook

For 2021, activity and earnings are expected
to be at level with 2020.
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Management's review

Videnressourcer

Det er koncernens malsatning at udvise
nytenkende og dynamisk adfeerd, baseret
patidens trend. Omstillingsparathed og med et
mangearigt kendskab til branchen sikrer de
rigtige produkter og ydelser er til radighed i
rettetid og pa rette sted.

Koncernen gnsker at tiltraekke og fastholde
branchens dygtigste medarbejdere og sammen
med dem udvikle kompetencer og derved gge
selskabets Ipnsomhed og positive udvikling.

Valutarisici

Aktiviteter i udlandet medfgrer, at resultat,
pengestrgmme og egenkapital pavirkes af
kursudsving i udenlandsk valuta, herunder
seerligt US Dollar.

Pavirkning af det eksterne miljo
DECO Group Nordic ApS arbejder miljpbevidst.

Koncernens indkgb af alle produkter sker
igennem DECO GROUP A/S. Miljpvurdering
indgar i udvaelgelsen af
produkter/leveranderer.

DECO GROUP A/S er medlem af BSCI. BSCI
tilbyder medlemsvirksomheder et falles socialt
redskab, der forbedrer arbejdskonditionerne
for hele vaerdikeden worldwide.

Produkter markedsfgrt i DEBEL, KIRSCH og
SUNTEX brands overholder kravene i REACH
(EU’s forordning vedr. kemikalier), som har til
formal at sikremennesker og miljg.

DECO GROUP A/S er medlem af "Dansk
standard" og deltager i arbejdsgruppen, der
beskaftiger sig med standarden DS/EN 13120
m.fl., som relaterer sig til de af koncernen
markedsfgrte produkter.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
koncernens og virksomhedens finansielle
stilling.

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

Knowledge resources

It is the Group's objective to show an
innovative and dynamic approach, based on
the current trends. Adaptability and many
years' knowledge of the industry ensure that
the right products and services are available at
the right time and at the right place.

The Group desires to attract and retain the
most skilled employees in the industry and
together with them develop competences and
thereby increase the company's profitability
and positive development.

Currency risk

As there are activities in foreign countries, the
results, cash flows and equity are influenced
by exchange rate fluctuations in foreign
currencies, in particular US Dollar.

Impact on the external environment

DECO Group Nordic ApS cares about the
environment in its work.

All the Group's purchases products are made
through DECO GROUP A/S. An environmental
assessment is part of the selection of
products/suppliers.

DECO GROUP A/S is a member of BSCI. BSCI
offers its members a joint social tool to
improve the work conditions of the entire
value chain - worldwide.

Products marketed in DEBEL, KIRSCH and
SUNTEX brands fulfil the requirements of
REACH (EU regulation relating to chemicals),
the purpose of which is to safequard people
and environment.

DECO GROUP A/S is a member of "Danish
Standard" and participates in the task force
that is working on the standard DS/EN 13120,
etc., which relates the products marketed by
the Group.

Events after the balance sheet date

No events materially affecting the Group's and
the Company's financial position have occurred
subsequent to the financial year-end.

10
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste
Gross profit

Personaleomkostninger

Staff costs

Afskrivninger pa
immaterielle og
materielle
anlaegsaktiver

Amortisation/depreciation of
intangible assets and
property, plant and
equipment

Andre driftsomkostninger

Other operating expenses

Resultat fgr finansielle
poster

Profit before net financials

Indteegter af
kapitalandele i
tilknyttede
virksomheder

Income from investments in
group enterprises

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit before tax

Skat af drets resultat

Tax for the year

Arets resultat
Profit for the year

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

Koncern Modervirksomhed

Group Parent company
2020 2019 2020 2019
91.211.635 72.395.601 19.584.930 19.188.337
-46.022.174 -36.562.653 -4.296.633 -4.124.351
-2.324.072 -1.891.227 -356.117 -380.343
0 -1.595.469 0 0
42.865.389 32.346.252 14.932.180 14.683.643
0 0 21.679.549 13.853.969
1.380.285 1.574.082 31.476 17.331
-1.483.807 -1.456.150 -9.016 -8.034
42.761.867 32.464.184 36.634.189 28.546.909
-9.419.046 -7.147.081 -3.291.368 -3.229.806
33.342.821 25.317.103 33.342.821 25.317.103
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER
ASSETS

Anlagsaktiver
Fixed assets

Immaterielle
anlagsaktiver
Intangible assets
Erhvervede immaterielle
anlaegsaktiver
Acquired intangible assets

Materielle anlaeegsaktiver
Property, plant and equipment

Produktionsanlaeg og

maskiner
Plant and machinery

Andre anlag,
driftsmateriel og

inventar
Fixtures and fittings, other plant
and equipment

Indretning af lejede

lokaler
Leasehold improvements

Finansielle

anlaegsaktiver
Investments

Kapitalandele i

dattervirksomheder
Investments in group enterprises

Deposita, finansielle

anlaegsaktiver
Deposits, investments

Anlaegsaktiver i alt
Total fixed assets

transport
to be carried forward

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

Koncern Modervirksomhed

Group Parent company
2020 2019 2020 2019
1.180.418 2.443.078 229.342 578.718
1.180.418 2.443.078 229.342 578.718
558.523 732.522 0 0
922.929 921.784 0 6.741
706.461 845.377 0 0
2.187.913 2.499.683 0 6.741
0 0 64.743.532 43.060.852
1.007.819 1.007.819 0 0
1.007.819 1.007.819 64.743.532 43.060.852
4.376.150 5.950.580 64.972.874 43.646.311
4.376.150 5.950.580 64.972.874 43.646.311
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Balance (fortsat)
Balance sheet (continued)

Note
Note

10

DKK

transport
brought forward

Omsetningsaktiver
Non-fixed assets

Varebeholdninger

Inventories

Fremstillede faerdigvarer
og handelsvarer

Finished goods and goods for
resale

Tilgodehavender
Receivables
Tilgodehavender fra salg
og tjenesteydelser
Trade receivables
Tilgodehavender hos
tilknyttede
virksomheder

Receivables from group
enterprises

Tilgodehavende

selskabsskat
Corporation tax receivable

Andre tilgodehavender
Other receivables

Periodeafgransningspost

er
Prepayments

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

Koncern Modervirksomhed

Group Parent company
2020 2019 2020 2019
4.376.150 5.950.580 64.972.874 43.646.311
28.441.810 37.465.303 0 0
28.441.810 37.465.303 0 0
19.603.643 19.917.812 0 0
48.019.698 1.517.400 13.031.476 0
0 0 246.121 0
187.926 575.631 0 23.631
985.362 557.168 610.711 237.851
68.796.629 22.568.011 13.888.308 261.482
3.371.767 3.447.809 0 90.892
100.610.206 63.481.123 13.888.308 352.374
104.986.356 69.431.703 78.861.182 43.998.685
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

11 Anpartskapital
Share capital

Reserve for nettoopskriv-

ning efter indre

vaerdis metode

Net revaluation reserve
according to the equity
method

Overfert resultat
Retained earnings

Foresldet udbytte
Dividend proposed
Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

12 Udskudt skat

Deferred tax

Hensatte forpligtelser i
alt

Total provisions

Galdsforpligtelser

Liabilities other than provisions

Langfristede
galdsforpligtelser

Non-current liabilities other
than provisions

Anden geld
Other payables

transport
to be carried forward

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

Koncern Modervirksomhed

Group Parent company
2020 2019 2020 2019
3.000.000 3.000.000 3.000.000 3.000.000
0 0 41.575.556 19.892.910
72.409.605 39.063.653 30.834.049 19.170.743
0 0 0 0
75.409.605 42.063.653 75.409.605 42.063.653
131.701 412.906 43.989 120.200
131.701 412.906 43.989 120.200
0 826.130 0 45.425
0 826.130 0 45.425
0 826.130 0 45.425
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Balance (fortsat)
Balance sheet (continued)

Note
Note

13
14
15
16

DKK

transport
brought forward
Kortfristede

galdsforpligtelser
Current liabilities other than
provisions

Geeld til banker

Bank debt

Leverandgrer af varer og
tjenesteydelser

Trade payables

Geeld til tilknyttede
virksomheder

Payables to group enterprises

Skyldig selskabsskat

Corporation tax payable

Anden geld

Other payables

Galdsforpligtelser i alt
Total liabilities other than
provisions

PASSIVER | ALT
TOTAL EQUITY AND
LIABILITIES

Anvendt regnskabspraksis

Accounting policies
Serlige poster
Special items

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

Koncern Modervirksomhed

Group Parent company
2020 2019 2020 2019
0 826.130 0 45.425
299.825 3.516.817 110.348 0
9.895.082 11.927.779 209.604 219.253
82.902 488.656 0 0
2.814.422 941.500 0 130.856
16.352.819 9.254.262 3.087.636 1.419.298
29.445.050 26.129.014 3.407.588 1.769.407
29.445.050 26.955.144 3.407.588 1.814.832
104.986.356 69.431.703 78.861.182 43.998.685

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Sikkerhedsstillelser
Collateral
Naertstdende parter
Related parties
Resultatdisponering
Appropriation of profit
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Note
Note

DKK

Egenkapital 1. januar 2019

Equity at 1 January 2019

Overfort via resultatdisponering

Transfer through appropriation of profit

Regulering af finansielle anlaegsaktiver som fglge af valutakursreguleringer
Adjustment of investments through forreign exchange adjustments

Udloddet udbytte

Dividend distributed

Udloddet ekstraordineert udbytte

Proposed extraordinary dividend

Egenkapital 1. januar 2020
Equity at 1 January 2020

Overfort via resultatdisponering

Transfer through appropriation of profit

Regulering af finansielle anlaegsaktiver som fglge af valutakursreguleringer
Adjustment of investments through forreign exchange adjustments

Egenkapital 31. december 2020
Equity at 31 December 2020

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

Koncern
Group
Foresldet

Anpartskapital Overfgrt resultat udbytte I alt
Share capital Retained earnings Dividend proposed Total
3.000.000 23.634.781 20.000.000 46.634.781
0 15.317.103 10.000.000 25.317.103

0 111.769 0 111.769

0 0 -20.000.000 -20.000.000

0 0 -10.000.000 -10.000.000
3.000.000 39.063.653 0 42.063.653
0 33.342.821 0 33.342.821

0 3.131 0 3.131
3.000.000 72.409.605 0 75.409.605
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Consolidated financial statements and parent company financial statements 1 January - 31 December

Egenkapitalopggrelse (fortsat)

Statement of changes in equity (continued)

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

Modervirksomhed
Parent company

Reserve for

nettoopskrivning

efter indre
vardis metode
Net revaluation

reserve according Foresldet

Note Anpartskapital to the equity ~ Overfort resultat udbytte I alt

Note DKK Share capital method Retained earnings Dividend proposed Total
Egenkapital 1. januar 2019 3.000.000 14.994.773 8.640.008 20.000.000 46.634.781
Equity at 1 January 2019

16 Overfort via resultatdisponering 0 13.854.003 1.463.100 10.000.000 25.317.103
Transfer, see "Appropriation of profit"
Egenkapital overfert til reserver 0 -9.067.635 9.067.635 0] 0]
Equity transfers to reserves
Andre verdireguleringer af egenkapital 0 111.769 0 0 111.769
Other value adjustments of equity
Udloddet udbytte 0 0 0 -20.000.000 -20.000.000
Dividend distributed
Udloddet ekstraordineert udbytte 0 0 0 -10.000.000 -10.000.000
Proposed extraordinary dividend
Egenkapital 1. januar 2020
Eoty st Junuany 2020 3.000.000  19.892.910  19.170.743 0  42.063.653
16 Overfort via resultatdisponering 0 21.679.515 11.663.306 0 33.342.821

Transfer, see "Appropriation of profit"
Andre verdireguleringer af egenkapital 0 3.131 0 0 3.131
Other value adjustments of equity
Egenkapital 31. december 2020 3.000.000 41.575.556 30.834.049 0 75.409.605

Equity at 31 December 2020
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Koncern- og arsregnskab 1. januar - 31. december

Deco Group Nordic ApS

Consolidated financial statements and parent company financial statements 1 January - 31 December

Pengestremsopgegrelse
Cash flow statement

Note
Note

17

18

19

DKK

Arets resultat
Profit for the year
Reguleringer
Adjustments

Pengestrgmme fra primeer drift fgr eendring i driftskapital
Cash generated from operations (operating activities) before changes in

working capital
Andring i driftskapital
Changes in working capital
Pengestrgmme fra primeaer drift
Cash generated from operations (operating activities)
Betalt selskabsskat

Corporation taxes paid

Pengestrgmme fra driftsaktivitet
Cash flows from operating activities

Kgb af immaterielle anlaegsaktiver
Additions of intangible assets

Kgb af materielle anlaegsaktiver
Additions of property, plant and equipment

Pengestrgmme til investeringsaktivitet
Cash flows to investing activities

Betalt udbytte
Dividends paid

Pengestrgmme fra finansieringsaktivitet
Cash flows from financing activities

Arets pengestrgm

Net cash flow

Likvider 1. januar

Cash and cash equivalents at 1 January

Likvider 31. december
Cash and cash equivalents at 31 December

Arsrapport 2020

Annual report 2020

Koncern

Group
2020 2019
33.342.821 25.317.103
11.747.585 10.491.495
45.090.406 35.808.598
-33.371.144 4.363.838
11.719.262 40.172.436
-7.838.188 -6.177.394
3.881.074 33.995.042
0 -383.236
-740.124 -1.909.034
-740.124 -2.292.270
0 -30.000.000
0 -30.000.000
3.140.950 1.702.772
-69.008 -1.771.780
3.071.942 -69.008
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Deco Group Nordic ApS for
2020 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for mellemsto-
re klasse C-virksomheder.

Virksomheden har med virkning for regnskabs-
aret 2020 implementeret a&ndringslov nr.
1716 af 27. december 2018 til arsregnskabs-
loven. Implementeringen af @&ndringsloven har
ikke pavirket virksomhedens regnskabspraksis
for indregning og maling af aktiver og forplig-
telser, men har alene betydet krav om yderlig-
ere oplysninger. Arsregnskabet er aflagt efter
samme regnskabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Koncernregnskabet
Bestemmende indflydelse

Koncernregnskabet omfatter modervirksomhe-
den og de dattervirksomheder, hvori moder-
virksomheden har bestemmende indflydelse
(kontrol).

Bestemmende indflydelse er befgjelsen til at
styre en dattervirksomheds finansielle og
driftsmaessige beslutninger. Derudover stilles
der krav om muligheden for at opna et gkono-
misk afkast af investeringen.

Ved vurderingen af, om modervirksomheden
besidder bestemmende indflydelse, tages lige-
ledes hensyn til de facto-kontrol.

Eksistensen af potentielle stemmerettigheder,
som aktuelt kan udnyttes eller konverteres til

yderligere stemmerettigheder, tages med i vur-

deringen af, om en virksomhed kan opna befg-
jelsen til at styre en anden virksomheds finan-
sielle og driftsmeaessige beslutninger.

Koncernregnskabsudarbejdelse

The annual report of Deco Group Nordic ApS
for 2020 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to medium-sized
reporting class C entities.

Effective from the financial year 2020, the
Company has implemented amending act no.
1716 of 27 December 2018 to the Danish
Financial Statements Act. The implementation
of the amending act has not affected the
Company's accounting policies on recognition
and measurement of assets and liabilities but
has solely entailed a requirement for further
disclosures. The accounting policies used in
the preparation of the financial statements are
consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Consolidated financial statements
Control

The consolidated financial statements
comprise the Parent Company and subsidiaries
controlled by the Parent Company.

Control means a parent company's power to
direct a subsidiary's financial and operating
policy decisions. Besides the above power, the
parent company should also be able to yield a
return from its investment.

In assessing if the parent company controls an
entity, de facto control is taken into
consideration as well.

The existence of potential voting rights which
may currently be exercised or converted into
additional voting rights is considered when
assessing if an entity can become empowered
to direct another entity’'s financial and
operating decisions.

Preparation of consolidated financial
statements
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Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Koncernregnskabet er udarbejdet som et sam-
mendrag af modervirksomhedens og de enkel-
te dattervirksomheders regnskaber opgjort ef-
ter koncernens regnskabspraksis, elimineret
for koncerninterne indtegter og omkostninger,
aktiebesiddelser, interne mellemvarender og
udbytter samt realiserede og urealiserede for-
tjenester ved transaktioner mellem de konsoli-
derede virksomheder.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, gaeld og andre monetaere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Resultatopggrelsen

Nettoomsatning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt IAS 11/1AS18.

Indteegter fra salg af handelsvarer og faerdigva-
rer, indregnes i nettoomsaetningen, nar over-
gang af de vaesentligste fordele oq risici til
kgber har fundet sted, indtaegten kan opgeres
palideligt og betaling forventes modtaget.

Nettoomsaetning males til dagsvaerdien af det

aftalte vederlag ekskl. moms og afgifter opkree-

vet pd vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

The consolidated financial statements are
prepared as a consolidation of the parent
company's and the individual subsidiaries'
financial statements, which are prepared
according to the group's accounting policies.
On consolidation, intra-group income and
expenses, shareholdings, intra-group balances
and dividends, and realised and unrealised
gains on intra-group transactions are
eliminated.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statement

Revenue

The Company has chosen IAS 11/1AS 18 as
interpretation for revenue recognition.

Income from the sale of goods for resale and
finished goods is recognised in revenue when
the most significant rewards and risks have
been transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

| resultatopggrelsen er nettoomsatning,
vareforbrug, andre driftsindtaegter og eksterne
omkostninger med henvisning til drsregnskabs-
lovens § 32 sammendraget til én regnskabs-
post benaevnt bruttofortjeneste.

Andre driftsindtegter og -omkostninger

Andre driftsindtaegter og -omkostninger inde-
holder regnskabsposter af sekundeer karakter i
forhold til virksomhedens hovedaktiviteter,
herunder fortjeneste eller tab ved salg af
anlaegsaktiver.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
meere aktivitet, der er afholdt i arets Igb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pd operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtggrelser fra
offentlige myndigheder.

Gross profit

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance
with section 32 of the Danish Financial
Statements Act.

Other operating income and operating
expenses

Other operating income and operating
expenses comprise items of a secondary
nature relative to the Company's core
activities, including gains or losses on the sale
of fixed assets.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The itemis
net of refunds from public authorities.
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Accounting policies (continued)

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anleegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa fplgende vurdering af aktivernes
forventede brugstider:

Software
Software

Produktionsanleeg og maskiner

Plant and machinery

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Indretning af lejede lokaler
Leasehold improvements

Resultat af kapitalandele i
dattervirksomheder

Efter den indre vardis metode indregnes en
forholdsmaessig andel af resultat efter skat i de
underliggende virksomheder i resultatopgerel-
sen. Resultatandele efter skat i dattervirksom-
heder praesenteres i resultatopggrelsen som
saerskilte linjer. For kapitalandele i dattervirk-
somheder foretages fuld eliminering af kon-
cerninterne avancer/tab.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopggrelsen med den del, der
kan henfgres til rets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden og de danske dattervirksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgi-
vende danske selskaber i forhold til disses skat-
tepligtige indkomst (fuld fordeling).

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

3-5 ar/years

3-6 ar/years
2-10 ar/years

3-5 ar/years

Profit from investments in subsidiaries

A proportionate share of the underlying
entities' profit/loss after tax is recognised in
the income statement according to the equity
method. Shares of profit/loss after tax in
subsidiaries are presented as separate line
items in the income statement. Full elimination
of intra-group gains/losses is made for equity
investments in subsidiaries.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Sambeskattede selskaber med overskydende
skat godtggres som minimum i henhold til de
geldende satser for rentegodtgarelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de geeldende satser for
rentetillaeg til administrationsselskabet.

Balancen

Immaterielle anleegsaktiver

Andre immaterielle anleegsaktiver omfatter
andre erhvervede immaterielle rettigheder.

Andre immaterielle anlaagsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anlaeegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opggres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vardi pd
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter
0g andre driftsomkostninger.

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males efter
den indre verdis metode.

Ved fgrste indregning males kapitalandele i
dattervirksomheder til kostpris, dvs. med tilleeg
af transaktionsomkostninger. Kostprisen allo-
keres i overensstemmelse med overtagelses-
metoden.

Kostprisen vaerdireguleres med resultatandele
efter skat opgjort efter koncernens regnskabs-
praksis med fradrag eller tilleeg af urealiserede
koncerninterne avancer/tab.

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Other intangible assets include other acquired
intangible rights.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.

Investments in subsidiaries

Equity investments in subsidiaries are
measured according to the equity method.

On initial recognition, equity investments in
subsidiaries are measured at cost, i.e. plus
transaction costs. The cost is allocated in
accordance with the acquisition method.

The cost is adjusted by shares of profit/loss
after tax calculated in accordance with the
Group's accounting policies less or plus
unrealised intra-group gains/losses.

23

Penneo dokumentneagle: 13IEZ-LJH8C-Q03GM-EEX66-O0O3TE-W8AF6



EY

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Konstaterede mervardier og eventuel goodwill
i forhold til den underliggende virksomheds
regnskabsmaessige indre vaerdi amortiseres i
overensstemmelse med anvendt regnskabs-
praksis for de aktiver og forpligtelser, som de
kan henfgres til. Negativ goodwill indregnes i
resultatopgerelsen.

Modtaget udbytte fradrages den regnskabs-
maessige veerdi.

Kapitalandele i dattervirksomheder, der males
til regnskabsmaessig indre vaerdi, er underlagt
krav om nedskrivningstest, hvis der foreligger
indikationer pa verdiforringelse.

Veardiforringelse af anlagsaktiver

Den regnskabsmaessige veerdi af immaterielle
og materielle anleegsaktiver samt kapitalandele
i dattervirksomheder vurderes arligt for indika-
tioner pa veerdiforringelse.

Foreligger der indikationer pa verdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveaerdien,
hvis denne er lavere end den regnskabsmeaessi-
ge veerdi.

Som genindvindingsverdi anvendes den
hgjeste verdi af nettosalgspris og kapitalvaer-
di. Kapitalvaerdien opggres som nutidsvardien
af de forventede nettopengestrgmme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestrgmme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
lngere bestar. Nedskrivninger pa& goodwill til-
bagefgres ikke.

Identified increases in value and goodwill, if
any, compared to the underlying entity's net
asset value are amortised in accordance with
the accounting policies for the assets and
liabilities to which they can be attributed.
Negative goodwill is recognised in the income
statement.

Dividend received is deduced from the carrying
amount.

Equity investments in subsidiaries measured at
net asset value are subject to impairment test
requirements if there is any indication of
impairment.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries is assessed for impairment on
an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsverdien lavere
end kostprisen, nedskrives til denne lavere
veerdi.

Handelsvarer males til kostpris, hvilket
omfatter kgbspris med tillaeg af
hjemtagelsesomkostninger og andre
omkostninger direkte forbundet med kgbet.

Nettorealisationsverdien for varebeholdninger
opggres som salgssum med fradrag af omkost-
ninger, der afholdes for at effektuere salget,
og fastseettes under hensyntagen til omsatte-
lighed, ukurans og udvikling i forventet salgs-
pris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation p4, at et tilgodehavende er
vardiforringet. Hvis der foreligger en objektiv
indikation pa, at et individuelt tilgodehavende
er vaerdiforringet, foretages nedskrivning pa
individuelt niveau.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af
tilgodehavender og nutidsverdien af de
forventede pengestrgmme, herunder
realisationsveerdi af eventuelle modtagne
sikkerhedsstillelser.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other expenses directly
attributable to the acquisition.

The net realisable value of inventories is
calculated as the sales amount less costs of
completion and expenses required to effect the
sale and is determined taking into account
marketability, obsolescence and development
in the expected selling price.

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter den indre

vaerdis metode omfatter nettoopskrivninger af
kapitalandele i dattervirksomheder og associe-
rede virksomheder i forhold til kostpris. Reser-
ven kan elimineres ved underskud, realisation

af kapitalandele eller &endring i regnskabsmaes-

sige sk@n. Reserven kan ikke indregnes med et
negativt belgb.

Foresidet udbytte

Foresldet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinare generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-

de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
vaerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle

vedrgrende skattemaessigt ikke-afskrivningsbe-

rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfeelde, hvor opggrelse af skattevaerdien
kan foretages efter forskellige beskatningsreg-
ler, males udskudt skat pd grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Equity

Reserve for net revaluation according to the
equity method

The net revaluation reserve according to the
equity method includes net revaluations of
investments in subsidiaries and associates
relative to cost. The reserve can be eliminated in
case of losses, realisation of investments or a
change in accounting estimates. The reserve
cannot be recognised at a negative amount.

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere gaeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-

ning eller ved modregning i udskudte skattefor-

pligtelser inden for samme jurisdiktion.
Andring i udskudt skat som fglge af endringer
i skattesatser indregnes i resultatopggrelsen.

Andre geldsforpligtelser

Andre geldsforpligtelser males til nettorealisa-

tionsveaerdien.

Pengestrgmsopggrelsen

Pengestrgmsopggrelsen viser virksomhedens
pengestrgmme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved arets begyndelse og slutning.

Pengestrgmme fra driftsaktivitet opggres som
arets resultat requleret for ikke-kontante
driftsposter, @&ndring i driftskapital og betalt
selskabsskat.

Pengestrgmme fra investeringsaktivitet omfat-
ter betaling i forbindelse med k@b og salg af
virksomheder og aktiviteter samt keb og salg
af immaterielle, materielle og finansielle akti-
ver.

Pengestrgmme fra finansieringsaktivitet omfat-

ter @&ndringer i stgrrelse eller sammensatning
af virksomhedens selskabskapital og omkost-
ninger forbundet hermed samt optagelse af
1an, afdrag pa rentebarende geeld og betaling
af udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgeeld samt kortfristede vaerdipapi-
rer, som uden hindring kan omsaettes til likvide
beholdninger, og hvorpa der kun er ubetydeli-
ge risici for veerdiendringer.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.

Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities,
the year's changes in cash and cash
equivalents as well as the cash and cash
equivalents at the beginning and the end of the
year.

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of
interest bearing debt and payment of dividends
to shareholders.

Cash and cash equivalents comprise cash,
short term bank loans and short term
securities which are readily convertible into
cash and which are subject only to insignificant
risks of changes in value.
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Accounting policies (continued)

Nggletal Financial ratios
De i hoved- og nggletalsoversigten anfagrte The financial ratios stated under "Financial
nggletal er beregnet saledes: highlights" have been calculated as follows:

Resultat af primzer drift Resultat for finansielle poster requleret Profit/loss before financial items adjusted

Operating profit/loss for andre fjriftsindtaegter 0g andre for other operat_ing income and other
driftsomkostninger operating expenses

Soliditetsgrad Egenkapital ultimo x 100 Equity at year-end x 100

Equity ratio Passiver i alt, ultimo Total equity and liabilities, year-end

Egenkapitalforrentning Arets resultat efter skat x 100 Profit/loss after tax x 100

Return on equity Gennemsnitlig egenkapital Average equity
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Sarlige poster
Special items

Koncern
Group

Selskabet har i 2019 udgiftsfgrt 1,5 mio. kr.
vedrgrende forventet tab pa et ansvarligt 1an,
hvor lIdntager er under konkurs. Belgbet er
indregnet under andre driftsomkostninger.

In 2019, the Company has expensed DKK 1.5
million for expected losses on a subordinate
loan where the borrower is in bankruptcy. The
amount is recognised under other operating

costs.
Koncern Modervirksomhed
Group Parent company
DKK 2020 2019 2020 2019
Personaleomkostninger
Staff costs
Lgnninger 43.099.752 34.002.080 4.130.489 3.993.409
Wages/salaries
Pensioner 936.757 881.760 13.633 13.633
Pensions
Andre omkostninger til social
sikring 1.024.292 723.588 152.511 117.309
Other social security costs
Andre personaleomkostninger 961.373 955.225 0 0
Other staff costs
46.022.174 36.562.653 4.296.633 4.124.351
Gennemsnitligt antal
fuldtidsbeskeeftigede 106 81 6 6
Average number of full-time employees
Vederlag til virksomhedens ledelse udger:
Remuneration to members of Management:
Direktion 2.865.880 2.812.000 2.865.880 2.812.000
Executive Board
2.865.880 2.812.000 2.865.880 2.812.000
Afskrivninger pa immaterielle
og materielle anlegsaktiver
Amortisation/depreciation of intangible
assets and property, plant and
equipment
Afskrivninger pa immaterielle
anlaegsaktiver 1.263.514 1.092.807 349.376 349.376
Amortisation of intangible assets
Afskrivninger pa materielle
anlaegsaktiver
Depreciation of property, plant and 1.060.558 798.420 6.741 30.967
equipment
2.324.072 1.891.227 356.117 380.343
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DKK

Finansielle indtaegter
Financial income

Renteindtaegter fra tilknyttede
virksomheder
Interest receivable, group entities

Andre finansielle indtegter
Other financial income

Skat af arets resultat

Tax for the year

Beregnet skat af arets
skattepligtige indkomst

Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Immaterielle anleegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2020
Cost at 1 January 2020
Valutakursreguleringer
Forreign exchange adjustments

Kostpris 31. december 2020
Cost at 31 December 2020

Af- og nedskrivninger 1. januar 2020

Impairment losses and amortisation at 1 January 2020

Valutakursreguleringer
Foreign exchange adjustments

Afskrivninger
Amortisation for the year

Af- og nedskrivninger 31. december 2020

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

Koncern Modervirksomhed
Group Parent company

2020 2019 2020 2019
71.935 5.200 31.476 5.200
1.308.350 1.568.882 0 12.131
1.380.285 1.574.082 31.476 17.331
9.711.110 7.359.681 3.367.579 3.357.106
-292.064 -212.600 -76.211 -127.300
9.419.046 7.147.081 3.291.368 3.229.806

Koncern

Group

Erhvervede
immaterielle
anlaegsaktiver
Acquired
intangible assets
8.248.452
2.720
8.251.172
5.805.374
1.866
1.263.514
7.070.754

Impairment losses and amortisation at 31 December 2020

Regnskabsmeaessig veerdi 31. december 2020

Carrying amount at 31 December 2020

1.180.418
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Koncern- og arsregnskab 1. januar - 31. december

Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

Immaterielle anleegsaktiver (fortsat)
Intangible assets (continued)

DKK

Kostpris 1. januar 2020
Cost at 1 January 2020

Kostpris 31. december 2020
Cost at 31 December 2020

Af- og nedskrivninger 1. januar 2020

Impairment losses and amortisation at 1 January 2020
Afskrivninger
Amortisation for the year

Af- og nedskrivninger 31. december 2020

Impairment losses and amortisation at 31 December 2020

Regnskabsmeaessig veerdi 31. december 2020
Carrying amount at 31 December 2020

Materielle anlaeegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2020
Cost at 1 January 2020

Valutakursreguleringer
Foreign exchange adjustments
Tilgange

Additions

Kostpris 31. december 2020
Cost at 31 December 2020

Af- og nedskrivninger 1. januar 2020

Impairment losses and depreciation at 1 January 2020

Valutakursreguleringer
Foreign exchange adjustments

Afskrivninger
Depreciation

Af- og nedskrivninger 31. december 2020

Impairment losses and depreciation at 31 December 2020

Regnskabsmeaessig veerdi 31. december 2020
Carrying amount at 31 December 2020

For oplysning om sikkerhedsstillelser mv.

vedrgrende materielle anlaegsaktiver henvises

til note 14.

Moder-
virksomhed
Parent company
Erhvervede
immaterielle
anlaegsaktiver
Acquired
intangible assets
4.945.077
4.945.077
4.366.359
349.376
4.715.735
229.342
Koncern
Group
Andre anlag,
driftsmateriel
Produktions- og inventar
anlaeg og Fixtures and Indretning af
maskiner fittings, other lejede lokaler
Plant and plant and Leasehold | alt
machinery equipment improvements Total

1.896.488 3.823.510 1.275.774 6.995.772

0 8.415 0 8.415

0] 689.124 51.000 740.124

1.896.488 4.521.049 1.326.774 7.744.311

1.163.966 2.901.726 430.397 4.496.089
0 -249 0 -249

173.999 696.643 189.916 1.060.558
1.337.965 3.598.120 620.313 5.556.398
558.523 922.929 706.461 2.187.913

Note 14 provides more details on security for
loans, etc. as regards property, plant and
equipment.
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Noter
Notes to the financial statements

Materielle anlaegsaktiver (fortsat)
Property, plant and equipment (continued)

DKK

Kostpris 1. januar 2020
Cost at 1 January 2020

Kostpris 31. december 2020
Cost at 31 December 2020

Opskrivninger 1. januar 2020
Revaluations at 1 January 2020

Opskrivninger 31. december 2020
Revaluations at 31 December 2020

Af- og nedskrivninger 1. januar 2020

Impairment losses and depreciation at 1 January 2020
Afskrivninger
Depreciation

Af- og nedskrivninger 31. december 2020

Impairment losses and depreciation at 31 December 2020

Regnskabsmeaessig veerdi 31. december 2020
Carrying amount at 31 December 2020

Finansielle anlagsaktiver
Investments

DKK

Kostpris 1. januar 2020
Cost at 1 January 2020

Kostpris 31. december 2020
Cost at 31 December 2020

Regnskabsmeaessig veerdi 31. december 2020
Carrying amount at 31 December 2020

Deco Group Nordic ApS

Arsrapport 2020
Annual report 2020

Moder-

virksomhed
Parent company

Andre anlag,

driftsmateriel

og inventar
Fixtures and

fittings, other
plant and
equipment

92.900

92.900

86.159

6.741

92.900

Koncern
Group

Deposita,
finansielle
anlaegsaktiver
Deposits,
investments

1.007.819
1.007.819

1.007.819
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Finansielle anlaegsaktiver (fortsat)
Investments (continued)

Arsrapport 2020
Annual report 2020

Moder-

virksomhed
Parent company

Kapitalandele i

dattervirksomh
eder
Investments in

DKK group enterprises
Kostpris 1. januar 2020 23.167.976
Cost at 1 January 2020 -
Kostpris 31. december 2020 23.167.976
Cost at 31 December 2020 -
Verdirequleringer 1. januar 2020 19.892.876
Value adjustments at 1 January 2020
Valutakursreguleringer 3.131
Foreign exchange adjustments
Arets resultat 21.679.549
Profit/loss for the year -
Verdireguleringer 31. december 2020 41.575.556
Value adjustments at 31 December 2020 -
Regnskabsmeaessig veerdi 31. december 2020 64.743.532
Carrying amount at 31 December 2020 _—
Modervirksomhed
Parent company
Egenkapital Resultat

Navn Retsform Hjemsted Ejerandel Equity Profit/loss
Name Legal form Domicile Interest DKK DKK
Datter-
virksomheder
Subsidiaries
Deco Group  A/S Randers, DK 100,00 % 56.727.695 18.446.798
Deco Group

Sweden AB Gislaved, SE 100,00 % 4.209.043 1.527.441
Deco Group

Norway AS Oslo, NO 100,00 % 3.457.600 1.690.406
Deco Group

Finland oYy Helsinki, FL 100,00 % 349.195 14.905
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Noter
Notes to the financial statements

Periodeafgraensningsposter
Prepayments

Koncern
Group

Periodeafgransningsposter omfatter
periodisering af omkostninger, der fgrst
vedrerer efterfglgende ar.

Modervirksomhed
Parent company

Periodeafgransningsposter omfatter
periodisering af omkostninger, der fgrst
vedrerer efterfglgende ar.

Anpartskapital

Share capital

Modervirksomhedens anpartskapital har

uaendret vaeret 3.000.000 kr. det seneste ar.

Prepayments include accrual of expenses
relating to subsequent financial years.

Prepayments include accrual of expenses
relating to subsequent financial years.

The parent's share capital has remained DKK
3,000,000 in the past year.

DKK

Udskudt skat

Deferred tax

Udskudt skat 1. januar

Deferred tax at 1 January
Kursreguleringer

Arets regulering af udskudt skat -

Other deferred tax
Udskudt skat 31. december

Koncern Modervirksomhed
Group Parent company
2020 2019 2020 2019
412.906 625.646 120.200 247.500
0 -140 0 0
281.205 -212.600 -76.211 -127.300
131.701 412.906 43.989 120.200

Deferred tax at 31 December
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Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Andre gkonomiske forpligtelser
Other financial obligations

Koncern
Group

Leje- og leasingforpligtelser omfatter
huslejeforpligtelse med i alt 9.810 t.kr. i
uopsigelige huslejekontrakter med en re-
sterende kontraktsperiode pa op til 48 mdr.
Endvidere omfattes forpligtelser i operationelle
leasingkontrakter pa biler og it-udstyr pa i alt
8.494 t.kr. med en resterende kontraktperiode
pa 60 mdr.

Modervirksomhed
Parent company

Virksomheden er sambeskattet med
spstervirksomheden Luxaflex Scandinavia A/S
som administrationsselskab samt med gvrige
danske dattervirksomheder. Virksomheden
haefter solidarisk med andre sambeskattede
selskaber i koncernen for betaling af
selskabsskatter og kildeskatter.

Leje- og leasingforpligtelser omfatter
operationelle leasingkontrakter biler pa i alt 44
t.kr. med en resterende kontraktperiode pa 5
mdr.

Moderselskabet har stillet selvskyldnerkaution
overfor Jyske Bank vedrgrende alt
mellemvarende i Deco Group A/S, Deco Group
Norway AS og Deco Group Sweden AB.

Sikkerhedsstillelser
Collateral

Koncern
Group

Koncernen har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2020.

Modervirksomhed
Parent company

Modervirksomheden har ikke stillet pant eller
anden sikkerhed i aktiver pr. 31. december
2020.

Rent and lease liabilities include a rent
obligation totalling tDKK 9,810 in interminable
rent agreements with remaining contract terms
up to 48 months. Furthermore, the Company
has liabilities under operating leases for cars
and IT equipment, totalling tDKK 8,494, with
remaining contract terms up to 60 months.

The Company is jointly taxed with its sister,
Luxaflex Scandinavia A/S, which acts as
management company, and other Danish group
entities. The Company is jointly and severally
with other jointly taxed group entities for
payment of income taxes and withholding
taxes.

Rent and lease liabilities include operating
leases for cars, totalling tDKK 44, with
remaining contract terms up to 5 months.

The parent company has issued a guarantee of
payment in relation to Jyske Bank for all
accounts in Deco Group A/S, Deco Group
Norway AS and Deco Group Sweden AB.

The group has not provided any security or
other collateral in assets at 31 December
2020.

The parent Company has not placed any assets
or other as security for loans at 31/12 2020.
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Noter
Notes to the financial statements

Neertstdende parter
Related parties

Koncern

Group

Deco Group Nordic ApS' naertstdende parter omfatter fglgende:
Deco Group Nordic ApS' related parties comprise the following:

Bestemmende indflydelse

Parties exercising control

Grundlag for

Neertstdende part Bopeal/Hjemsted bestemmende indflydelse
Related party Domicile Basis for control
Hunter Douglas N.V. (CW) Piekstraat 2, 3071 EL Kapitalbesiddelse (ultimativ
Rotterdam, Holland moder)
Participating interest
Industrie- En Handelsonderneming Piekstraat 2, 3071 EL Kapitalbesiddelse
"Buismetaal" B.V. Rotterdam, Holland Shareholders' agreement

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial

Parent Domicile statements

Hunter Douglas N.V. (CW) Rotterdam, Holland www.hunterdougladgroup.c
om

Transaktioner med naertstaende parter
Related party transactions

DKK 2020 2019
Koncern

Group

Tilgodehavender hos tilknyttede virksomheder 48.019.698 1.517.400
Receivables from group enterprises

Geeld til tilknyttede virksomheder 82.902 488.656

Payables to group enterprises

Modervirksomhed
Parent Company
Salg af varer og ydelser 22.940.004 22.767.000

Sales of goods and services

Tilgodehavender hos tilknyttede virksomheder 13.031.476 0

Receivables from group enterprises
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Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK

Resultatdisponering

Appropriation of profit

Forslag til resultatdisponering

Recommended appropriation of profit

Udlodning af ekstraordineert udbytte

Distributed extraordinary dividend

Reserve for nettoopskrivning efter indre vaerdis metode
Net revaluation reserve according to the equity method

Overfert resultat

Retained earnings

DKK

Regquleringer

Adjustments

Af- og nedskrivninger
Amortisation/depreciation and impairment losses
Skat af arets resultat

Tax for the year

Tilbagefgrsel af hensaettelse til tab
Over-/underfunding

@vrige reguleringer

Other adjustments

Zndring i driftskapital

Changes in working capital

Andring i varebeholdninger
Change in inventories

Andring i tilgodehavender

Change in receivables

Andring i leverandgrgeeld m.v.
Change in trade and other payables

DKK

Likvider, ultimo
Cash and cash equivalents at year-end

Likvide beholdninger ifglge balancen
Cash according to the balance sheet

Kortfristet geeld til banker
Short-term debt to banks

Modervirksomhed
Parent company

2020 2019

0] 10.000.000
21.679.515 13.854.003

11.663.306 1.463.100

33.342.821 25.317.103

Koncern
Group
2020 2019
2.324.072 1.891.227
9.419.046 7.147.081
0 1.500.000
4.467 -46.813

11.747.585 10.491.495

9.023.493 -3.198.498
-48.694.007 29.323.718

6.299.370 -21.761.382

-33.371.144 4.363.838
Koncern
Group
2020 2019
3.371.767 3.447.809
-299.825 -3.516.817
3.071.942 -69.008
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